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24.07.2017
Ratings of PrJSC “IC “Ingroup” are updated 
July 20, 2017 RA «Standard-Rating» has decided to confirm the financial stability rating of the insurer / the credit rating at the level uaA- to Private Joint-Stock Company “Insurance company “Ingroup”. The insurer with rating uaA- is characterized by the high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. Making decision to update the rating, the Agency was guided by the analysis results of the Company’s financial statements for the first quarter of 2017. 
Table 1

Key indicators of income and expenses of 

Private JSC «Insurance company «INGROUP» for the QІ of 2017, th. UAH, p.p., %
	#
	Indicators
	QI of 2017 
	QI of 2016 
	Change
	Growth rate, %

	1
	Total gross premiums, including
	8232,3
	24639,13
	-16406,83
	-66,59%

	2
	from insurants-individuals 
	1139,9
	21154,04
	-20014,14
	-94,61%

	3
	from reinsurers 
	0
	0
	0,00
	-

	4
	Proportion of individuals in gross premiums
	13,85%
	85,86%
	-72,01 p.p.
	-

	5
	Proportion of reinsurers in gross premiums
	0,00%
	0,00%
	-
	-

	6
	Insurance payments sent to reinsurers
	14674,6
	6537,27
	8137,33
	124,48%

	7
	Coefficient of dependence on the reinsurers
	178,26%
	26,53%
	151,73 p.p.
	-

	8
	Net premiums
	-6442
	18101,86
	-24544,16
	-135,59%

	9
	Premium earned 
	624
	7815,06
	-7191,06
	-92,02%

	10
	Financial result from operating activity
	-4244
	-1801,9
	-2442,10
	135,53%

	11
	ROS
	-51,55%
	-7,31%
	-44,24 p.p.
	-

	12
	Insurance indemnities and compensations
	3885,2
	2346,16
	1539,04
	65,60%

	13
	Insurance indemnities/Gross premiums ratio 
	47,19%
	9,52%
	37,67 p.p.
	-

	14
	Net profit
	-8
	3618,7
	-3626,70
	-100,22%

	15
	ROE
	-0,07%
	24,80%
	-24,87 p.p.
	-


1. For the first three months of 2017 the Company has collected UAH 8,232 mln of gross premiums that is by 66,59% lower than premiums collected for the same period of 2016. At the same time, the proportion of individuals in gross premiums has reduced from 85,86% down to 13,85%. Therefore, the insurer’s activity has become more oriented on legal entities. 
Such noticeable decrease in gross premiums, according to the Agency, is explained by unstable work conditions in the Ukrainian insurance market. 
2. Insurance premiums, sent to the reinsurers for the first quarter of 2017, have amounted to UAH 14,675 mln that is by 124,48% higher than the same indicator for the first quarter of 2016. 
3. For the first quarter of 2017 IC “InGroup” has paid UAH 3,885 mln to its customers for the insurance cases that by 65,60% exceed the indemnities’ volume for the first quarter of 2016. Therefore, the indemnities’ level has increased from 9,52% up to 47,19%, or by 37,67 p.p. 
The Company has finished the first three months of 2017 with a rather slight loss – only UAH 8 th. In the Agency’s opinion, IC “InGroup” will be able to enter the profitable activity in the next periods. 

4. In the period from 01.01.2017 to 01.04.2017 balance sheet indicators of the insurer have demonstrated multidirectional dynamics: 
· Assets have increased by 14,90% up to UAH 34,822 mln.;

· Shareholders’ equity has reduced by 0,07% down to UAH 10,945 mln.;

· Liabilities have grown by 23,37% up to UAH 23,877 mln.;

· Liquid assets have decreased by 13,64% down to UAH 12,991 mln. 

Thus, as at the beginning of the second quarter of 2017 the Company has possessed sufficient levels of capitalization (45,84%) and liquidity (54,41%).
Table 2

Key balance sheet indicators of 
Private JSC «Insurance company «INGROUP» for the QІ of 2017, th. UAH, p.p., %
	#
	Indicators
	01.04.2017
	01.01.2017
	Change
	Growth rate, %

	1
	Assets
	34822
	30307
	4515
	14,90%

	2
	Shareholders’ equity
	10945
	10953
	-8
	-0,07%

	3
	Liabilities
	23877
	19354
	4523
	23,37%

	4
	Shareholders' equity/liabilities ratio
	45,84%
	56,59%
	-10,75 p.p.
	-

	5
	Liquid assets
	12991
	15042
	-2051
	-13,64%

	6
	Proportion of liquid assets in assets of the insurer 
	37,31%
	49,63%
	-12,33 p.p.
	-

	7
	Liquid assets/Liabilities ratio 
	54,41%
	77,72%
	-23,31 p.p.
	-



Having analyzed the activity of IC “InGroup” for the I quarter of 2017, RA “Standard-Rating” notes the Company’s ability to prevent a significant loss with respect to a considerable reduction of gross premiums, a high level of indemnities, as well as sufficient levels of capitalization (45,84%) and liquidity (54,41%). These factors have enabled to confirm the financial stability rating of the insurer at the level uaA-.
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