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02.08.2017
Ratings of PrJSC “IC “Ingroup” are confirmed 
August 02, 2017 RA «Standard-Rating» has decided to confirm the financial stability rating of the insurer / the credit rating at the level uaA- to Private Joint-Stock Company “Insurance company “Ingroup”. The insurer with rating uaA- is characterized by the high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. Making decision to update the rating, the Agency was guided by the analysis results of the Company’s financial statements for the first half of 2017. 

Table 1

Key indicators of income and expenses of 

Private JSC «Insurance company «INGROUP» for the HІ of 2017, th. UAH, p.p., %
	#
	Indicators
	I half of 2017
	I half of 2016 
	Change
	Growth rate, %

	1
	Total gross premiums, including
	16394,1
	29521,9
	-13127,8
	-44,47%

	2
	from insurants-individuals 
	9875,2
	22210,95
	-12335,75
	-55,54%

	3
	from reinsurers 
	0
	0
	-
	-

	4
	Proportion of individuals in gross premiums
	60,24%
	75,24%
	-15,00 p.p.
	-

	5
	Proportion of reinsurers in gross premiums
	0,00%
	0,00%
	-
	-

	6
	Insurance payments sent to reinsurers
	15075,3
	8445
	6630,30
	78,51%

	7
	Coefficient of dependence on the reinsurers
	91,96%
	28,61%
	63,35 p.p.
	-

	8
	Net premiums
	1319
	21076,9
	-19758,1
	-93,74%

	9
	Premium earned 
	5049,1
	12953,4
	-7904,30
	-61,02%

	10
	Financial result from operating activity
	-6914
	-2234,46
	-4679,54
	209,43%

	11
	ROS
	-42,17%
	-7,57%
	-34,60 p.p.
	-

	12
	Insurance indemnities and compensations
	8104,6
	6546,06
	1558,54
	23,81%

	13
	Insurance indemnities/Gross premiums ratio 
	49,44%
	22,17%
	27,27 p.p.
	-

	14
	Net profit
	-3
	3643,24
	-3646,24
	-100,08%

	15
	ROE
	-0,03%
	27,89%
	-27,92 p.p.
	-


1. For the first six months of 2017 the Company has collected UAH 16,394 mln of gross premiums that is by 44,47% lower than the same indicator for the same period of 2016. Receipts from individuals have decreased: from UAH 22,211 mln down to UAH 9,875 mln, or by 55,54%. Despite such reduction, premiums from individuals remain the essential segment of the insurer as indicated by the proportion of individuals in gross premiums, which has amounted to 60,24%.
2. Insurance premiums, sent to the reinsurance companies for the first half of 2017 compared to the same period of 2016, have grown by 78,51% up to UAH 15,075 mln. Therefore, the coefficient of dependence on the reinsurance companies has increased by 63,35 p.p.: from 28,61% up to 91,96%.

Business activity indicators have demonstrated a downward trend. Net premiums have decreased by 93,74% down to UAH 1,319 mln., and earned – by 61,02% down to UAH 5,049 mln.

3. For the first six months of 2017 the Company has paid to its clients UAH 8,105 mln that is by 23,81% more than for the six months of 2016. Therefore, the indemnities’ level has considerably grown: from 22,17% up to 49,44%, or by 27,27 p.p.
According to the financial results of activity for the first half of 2017 the insurer has demonstrated a loss in the amount of UAH 3 th. The Agency draws attention that this loss is insignificant and can’t affect the level of the insurer’s financial stability. 

4. In the period from 01.01.2017 to 01.07.2017 balance sheet indicators of the insurer have demonstrated a downward dynamics: 
· Assets have reduced by 1,47% down to UAH 29,863 mln.;

· Shareholders’ equity – by 0,03% down to UAH 10,95 mln.;

· Liabilities have decreased from UAH 19,354 mln. down to UAH 18,913 mln.;

· Liquid assets – by 28,45% down to UAH 10,762 mln. 
As at the beginning of the third quarter of 2017 the Company has possessed sufficient levels of capitalization (57,90%) and liquidity (56,90%).
Table 2

Key balance sheet indicators of 
Private JSC «Insurance company «INGROUP» for the HІ of 2017, th. UAH, p.p., %
	#
	Indicators
	01.07.2017
	01.01.2017
	Change
	Growth rate, %

	1
	Assets
	29863
	30307
	-444
	-1,47%

	2
	Shareholders’ equity
	10950
	10953
	-3
	-0,03%

	3
	Liabilities
	18913
	19354
	-441
	-2,28%

	4
	Shareholders' equity/liabilities ratio
	57,90%
	56,59%
	1,30 p.p.
	-

	5
	Liquid assets
	10762
	15042
	-4280
	-28,45%

	6
	Proportion of liquid assets in assets of the insurer 
	36,04%
	49,63%
	-13,59 p.p.
	-

	7
	Liquid assets/Liabilities ratio 
	56,90%
	77,72%
	-20,82 p.p.
	-



Having analyzed the insurer’s activity for the first half of 2017, RA “Standard-Rating” notes the following factors of confirming the financial stability rating of IC “Ingroup”: 
· High level of indemnities (49,44%) against the background of insignificant loss; 
· Sufficient level of capitalization (57,90%);

· Sufficient level of liquidity (56,90%).
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