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06/22/2012

Press-release
(Translation from Russian)
The rating of the insurance company «Status» is updated 
June 22, the rating committee of RA «Standard-Rating» has decided to update the credit rating (the financial stability rating of the insurer) of Private Joint-Stock Company «Insurance company «Status» at the level uaA+ according to the national scale. The insurer with rating uaA+ is characterized by a high financial stability compared to other Ukrainian insurers. The stability level is susceptible to adverse commercial, financial and economic conditions. 
The rating of Private Joint-Stock Company «Insurance company «Status» (IC «Status») has been updated basing on the results analysis of the Company’s activity in the Q1 of 2012 (see table).  
Table
Key indicators of Private Joint-Stock Company
«Insurance company «Status» in the Q1 of 2012, th. UAH, p.p., %
	#
	Indicators
	Q1 of 2012 (31.03.2012)
	Q1 of 2011 (31.03.2011)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	14942,7
	15057,3
	-114,6
	-0,76%

	2
	from insurants-individuals 
	7940,9
	8419,1
	-478,2
	-5,68%

	3
	from reinsurers 
	517,4
	447,5
	69,9
	15,62%

	4
	Proportion of individuals in gross premiums 
	53,14%
	55,91%
	-2,77 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	3,46%
	2,97%
	0,49 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	362,3
	12302,3
	-11940
	-97,06%

	7
	Coefficient of dependence on the reinsurers 
	2,42%
	81,70%
	-79,28 p.p.
	-

	8
	Net premiums
	14580,4
	2755
	11825,4
	429,23%

	9
	Premium earned
	16408,6
	2782,6
	13626
	489,69%

	10
	Financial result from operating activities
	6467,7
	-2287,1
	8754,8
	-

	11
	ROS
	43,28%
	-15,19%
	58,47 p.p.
	-

	12
	Insurance indemnities and compensations
	2635,9
	2130,1
	505,8
	23,75%

	13
	The ratio of indemnities to gross premiums 
	17,64%
	14,15%
	3,49 p.p.
	-

	14
	Shareholders’ equity
	97114,5
	63706,7
	33407,8
	52,44%

	15
	Liabilities
	39104,3
	12963,3
	26141
	201,65%

	16
	Shareholders’ equity/Liabilities ratio 
	248,35%
	491,44%
	-243,09 p.p.
	-

	17
	Liquid assets
	33417,2
	13864,6
	19552,6
	141,03%

	18
	Liquid assets/Liabilities ratio
	85,46%
	106,95%
	-21,50 p.p.
	-

	19
	Net profit
	6342,6
	526,3
	5816,3
	1105,13%

	20
	ROE
	6,53%
	0,83%
	5,70 p.p.
	-


1. In the Q1 of 2012 gross business of IC «Status» has remained almost unchanged, the Company has collected almost UAH 15 mln of gross premiums. At the same time, net premiums of IC «Status» have grown in 5,3 times. In the Agency’s opinion, in the Q1 of 2012 IC «Status» has continues to increase its presence in the segment of classical insurance by holding its market positions due to the competitive insurance products. As well as in 2011, in the Q1 of 2012 the proportion of individuals in gross premiums of the insurer has remained insignificant – 53,14%. 
2. In the Q1 of 2012 IC «Status» has paid UAH 2,635 mln that is by 23,75% more, than in the same period of 2011. The increase of indemnities hasn’t had a significant impact on the financial result of the insurer, whose net profit has grown in 12 times in the Q1 of 2012 and has amounted to UAH 6,342 mln. 
3. In the period from 31.03.2011 to 31.03.2012 shareholders’ equity of IC «Status» has grown by 52,44% and has amounted to UAH 97,114 mln, and liabilities have grown almost in 3 times. However, even after such a outpacing growth of the Company’s liabilities, it has remained overcapitalized. As of 31.03.2012 shareholders’ equity of IC «Status» has been in 2,5 times more than the insurer’s liabilities. Against the background of a high capitalization, the ratio between liquid assets and liabilities has reduced by 21,5 p.p. in the period from 31.03.2011 to 31.03.2012 and has amounted to 85,46% that at least is by 10 p.p. higher, than the average of the system.  
4. In the second quarter IC «Status» has continued to increase its presence in the segment of insuring legal entities. The Company has won the tender for providing the compulsory personal insurance of members of volunteer fire brigades, announced by PJSC «Vinnitsaoblenergo». The insurance contract has been signed on May 25 for 1 year, the cost of the contract has amounted to UAH 375,9 th. 
Therefore, in the Q1 of 2012 IC «Status» has demonstrated the increase in profitability of operations against the backdrop of the high capitalization and liquidity. The revealed positive trends in the development have become the key factors supporting the high rating of the insurer. 
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