PAGE  

	ТОВ „Стандарт-Рейтинг” (Украина)

04071, Україна, м. Київ, 
вул. Введенська 4, 

тел.    +38 /044/ 383-59-64

факс  +38 /044/ 383-27-50

http://www.standard-rating.com/
	[image: image1.png]TANDA

RATING

\ r AGENCY

ATING






	Standard-Rating (Ukraine) LLC

04071, Ukraine, Kyiv, 
Vvedenska St. 4,
tel. +38 /044/ 383-59-64
fax +38 /044/ 383-27-50
http://www.standard-rating.com/



13/06/2013
PRESS-RELEASE

(Translation from Russian)
Rating of IC «Status» is updated
June 13, 2013 the Rating Agency «Standard-Rating» has decided to confirm the credit rating/the financial stability rating of the insurer PrJSC «Insurance company «Status» at the level uaAA- according to the national scale. The insurer with rating uaAA- is characterized by a very high financial stability compared to other Ukrainian insurers. The rating of PrJSC «Insurance Company «Status» (IC «Status») has been updated on the basis of the analysis of the results of the Company’s activity in the Q1 of 2013. 
Table
Key indicators of PrJSC «Insurance Company «Status» (31201694)

in the Q1 of 2013, th. UAH, p.p., %*
	#
	Indicators
	QI of 2013 (31.03.2013)
	QI of 2012 (31.03.2012)
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	15784.8
	14942.7
	842.1
	5.64%

	2
	from insurants-individuals 
	8774
	7940.9
	833.1
	10.49%

	3
	from reinsurers 
	620.4
	517.4
	103
	19.91%

	4
	Proportion of individuals in gross premiums 
	55.59%
	53.14%
	2.44 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	3.93%
	3.46%
	0.47 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	8431
	362.3
	8068.7
	2227.08%

	7
	Coefficient of dependence on the reinsurers 
	53.41%
	2.42%
	50.99 p.p.
	-

	8
	Net premiums
	7353.8
	14580.4
	-7226.6
	-49.56%

	9
	Premium earned 
	14560.2
	16408.6
	-1848.4
	-11.26%

	10
	Financial result from operating activity 
	4934.5
	6467.7
	-1533.2
	-23.71%

	11
	ROS
	31.26%
	43.28%
	-12.02 p.p.
	-

	12
	Insurance indemnities and compensations
	4276.1
	2635.9
	1640.2
	62.23%

	13
	Insurance indemnities/Gross premiums ratio 
	27.09%
	17.64%
	9.45 p.p.
	-

	14
	Shareholders’ equity
	142485.2
	97114.5
	45370.7
	46.72%

	15
	Liabilities
	42978.8
	39104.3
	3874.5
	9.91%

	16
	Shareholders’ equity/Liabilities ratio
	331.52%
	248.35%
	83.18 p.p.
	-

	17
	Liquid assets
	37587.4
	33417.2
	4170.2
	12.48%

	18
	Liquid assets/Liabilities ratio 
	87.46%
	85.46%
	2.00 p.p.
	-

	19
	Net profit
	5224.5
	6342.6
	-1118.1
	-17.63%

	20
	ROE
	3.67%
	6.53%
	-2.86 p.p.
	-


* - data on liabilities of the insurer on 31/03/2012 and 31/03/2013 differ by the proportion of the reinsurers in insurance reserves; such differences are related to changes in statements of Ukrainian insurance companies in 2013
1. In the Q1 of 2013 IC “Status” has collected gross premiums by 5,64% more than in the same period of 2012. As well, the proportion of individuals has grown in gross premiums of the insurer: from 53,14% up to 55,59%. Insurance indemnities of IC “Status” in the Q1 of 2013 have amounted to UAH 4,276 mln that is by 62,23% more than in the Q1 of 2012. According to the results of the first quarter the ratio of insurance indemnities to gross premiums has grown by 9,45 p.p. and has reached 27,09%. 
2. In the period from 31/03/2012 to 31/03/2013 the ratio of shareholders’ equity to liabilities of IC “Status” has grown from 248,35% up to 331,52%, or by 83,18 p.p. The Company has entered the second quarter with an excessive reserve of shareholders’ equity, which has exceeded liabilities in 3,3 times.
Liquid assets of the insurer have grown by 12,48% up to UAH 37,587 mln in the same period, and the ratio of liquid assets to liabilities has grown up to 87,46% that significantly exceeds the average indicator of the market and indicates a high level of the insurer’s liquidity. At the beginning of the second quarter at the accounts of IC “Status” there have been more than UAH 37,5 mln of liquid assets.
3. The growth of indemnities has negatively impacted on the financial results of the insurer. The financial result from operating activity has decreased by 23,71% in the Q1 of 2013 compared to the indicator in the Q1 of 2012. The similar trend can be also stated according to the size of net profit, which has been by 17,63% lower in the Q1 of 2013, than in the Q1 of 2012. At the same time, the activity of IC “Status” has remained profitable in the first quarter; the Company has earned UAH 5,225 mln of net profit in the first three months of 2013. 
Therefore, IC “Status” has entered the second quarter of 2013 with the growing indicators of capitalization and liquidity, which have significantly exceeded the average indicators of the market. The growing amount of indemnities has decreased the profitability of operations of IC “Status” in the Q1 of 2013, however, the activity of the Company has remained profitable that also should be classified as positive factors. 
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