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11/11/2025
Ratings of “IC “ARX LIFE”, ALC are updated 
November 11, 2025 the rating committee of RA “Standard-Rating” made decision to update the credit rating / the financial stability (reliability) rating of the insurer to Additional Liability Company “INSURANCE COMPANY “ARX LIFE” (35692536) at the level uaAAA according to the national scale. The insurer with rating uaAAA is characterized by an exclusively high financial stability compared to other Ukrainian insurers. Updating the Insurer’s rating, the Agency was guided by the Company’s performance results for the 9 months of 2025 year. 
1. Insurance premiums, collected by “IC “ARX LIFE”, ALC for the first three quarters of 2025 year have amounted to UAH 249,895 mln that is by only 0,51% less than for the same period of 2024 year. The Agency appreciates the fact that the Company managed to keep good gross business volume under conditions of the ongoing russian aggression, the martial law and the fall of the business activity level in the country.

2. Indemnities and reimbursements, performed by the Insurer for the 9 months of 2025 year compared to the same period of 2024 year, have grown by 39,97% up to UAH 62,123 mln. Therefore, the Insurer’s indemnities level has increased by 7,19 p.p. and has amounted to 24,86%.
Table 1
Key indicators of income and expenses of “IC “ARX LIFE”, ALC, th. UAH, p.p., % 
	#
	Indicators
	9 months of 2025
	9 months of 2024
	Change
	Growth rate, %

	1
	Insurance premiums (premiums, contributions)
	249 895
	251 180
	-1 285
	-0,51%

	2
	Insurance indemnities and reimbursements
	62 123
	44 382
	17 741
	39,97%

	3
	Insurance indemnities/Gross premiums ratio 
	24,86%
	17,67%
	7,19 p.p.
	-

	4
	Acquisition costs (sales expenses)
	130 633
	134 587
	-3 954
	-2,94%

	5
	The ratio between acquisition costs and insurance premiums 
	52,28%
	53,58%
	-1,30 p.p.
	-

	6
	Net profit
	49 324
	60 908
	-11 584
	-19,02%

	7
	ROE
	15,03%
	22,34%
	-7,31 p.p.
	-


3. Acquisition costs of the Insurer for the 9 months of 2025 year compared to the same period of 2024 year have reduced by 2,94% down to UAH 130,633 mln. According to the performance results throughout the first three quarters of 2025 year “IC “ARX LIFE” received net profit of UAH 49,324 mln.
4. In the period from 01.01.2025 to 01.10.2025 the Insurer’s balance sheet indicators have demonstrated the following dynamics: 

· Assets have increased by 9,39% up to UAH 410,341 mln;

· Shareholders’ equity has grown by 17,69% up to UAH 328,123 mln;

· Liabilities have reduced by 14,65% down to UAH 82,218 mln;
· Cash and cash equivalents have grown by 70,90% up to UAH 198,179 mln.

Table 2
Key balance sheet indicators of “IC “ARX LIFE”, ALC, th. UAH, p.p., % 
	#
	Indicators
	01.10.2025
	01.01.2025
	Change
	Growth rate, %

	1
	Assets
	410 341
	375 134
	35 207
	9,39%

	2
	Shareholders’ equity
	328 123
	278 799
	49 324
	17,69%

	3
	Liabilities
	82 218
	96 335
	-14 117
	-14,65%

	4
	Shareholders’ equity/Liabilities ratio
	399,09%
	289,41%
	109,68 p.p.
	-

	5
	Cash and its equivalents
	198 179
	115 963
	82 216
	70,90%

	6
	Proportion of cash in assets of the insurer 
	48,30%
	30,91%
	17,39 p.p.
	-

	7
	Cash/Liabilities ratio 
	241,04%
	120,37%
	120,67 p.p.
	-

	8
	Internal State Loan Bonds and deposits in banks as part of current financial investments 
	200 944
	249 698
	-48 754
	-19,53%

	9
	Ratio between liquidity assets (cash, ISLB and deposits in banks) and liabilities 
	485,44%
	379,57%
	105,87 p.p.
	-


Therefore, as at the beginning of the fourth quarter of 2025 year the Company has had a very high level of capitalization (399,09%), and a very high level of covering liabilities with cash and cash equivalents (241,04%). At the same time, the Agency notes that as of 01.10.2025 the Insurer carried out financial investments of UAH 200,944 mln, which consisted of internal state loan bonds and external state loan bonds (87,45% of the portfolio) and deposits in banks with investment level of credit rating (12,55% of the portfolio). The availability of such investments positively affected the provision of “IC “ARX LIFE”, ALC with liquidity assets, which in total as of October 1, 2025 in 4,85 times exceeded the Insurer’s liabilities.
The Insurer confirmed to the Agency that as of 01.10.2025 JSC “IC “ARX LIFE” complied with the requirements, set by law, towards solvency and assets of the insurer.
The Agency draws attention that «IC «ARX LIFE», ALC has an unprecedentedly high level of external support from its key shareholder with headquarters in Toronto (Canada) – Fairfax Financial Holdings Limited – a holding company, which through its subsidiaries is mainly engaged in accident insurance, property insurance and investment management.
Therefore, having analyzed the activity of “IC “ARX LIFE”, ALC for the 9 months of 2025 year, RA “Standard-Rating” notes the following factors of the Insurer’s financial stability rating update: 
· Profitable activity and good amount of net profit;

· Excessive level of capitalization;

· Very high level of covering liabilities with highly liquidity and liquidity assets;

· Very high level of external support.
The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the Bank fulfilling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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