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24/03/2026
Ratings of “IC “ARX LIFE”, ALC are updated 
March 24, 2026 the rating committee of RA “Standard-Rating” made decision to update the credit rating / the financial stability (reliability) rating of the insurer to Additional Liability Company “INSURANCE COMPANY “ARX LIFE” (35692536) at the level uaAAA according to the national scale. The insurer with rating uaAAA is characterized by an exclusively high financial stability compared to other Ukrainian insurers. Updating the Insurer’s rating, the Agency was guided by the Company’s performance results for the 12 months of 2025 year. 
1. Insurance premiums, collected by “IC “ARX LIFE”, ALC for the four quarters of 2025 year amounted to UAH 322,754 mln that is by only 1,36% less than for the same period of 2024 year. The Agency appreciates the fact that the Company managed to keep good gross business volume under conditions of the ongoing russian aggression, the martial law and the fall of the business activity level in the country.

2. Indemnities and reimbursements, performed by the Insurer for the 2025 year compared to the 2024 year, grew by 10,17% up to UAH 67,901 mln. Therefore, the Insurer’s indemnities level increased by 2,20 p.p. and amounted to 21,04%.
Table 1
Key indicators of income and expenses of “IC “ARX LIFE”, ALC, th. UAH, p.p., % 
	#
	Indicators
	2025 year
	2024 year
	Change
	Growth rate, %

	1
	Insurance premiums (premiums, contributions)
	322 754
	327 210
	-4 456
	-1,36%

	2
	Insurance indemnities and reimbursements
	67 901
	61 634
	6 267
	10,17%

	3
	Insurance indemnities/Gross premiums ratio 
	21,04%
	18,84%
	2,20 p.p.
	-

	4
	Acquisition costs (sales expenses)
	176 286
	183 611
	-7 325
	-3,99%

	5
	The ratio between acquisition costs and insurance premiums 
	54,62%
	56,11%
	-1,49 p.p.
	-

	6
	Net profit
	70 288
	67 026
	3 262
	4,87%

	7
	ROE
	20,13%
	24,04%
	-3,91 p.p.
	-


3. Acquisition costs of the Insurer for the 12 months of 2025 year compared to the same period of 2024 year reduced by 3,99% down to UAH 176,286 mln. According to the performance results throughout the 2025 year “IC “ARX LIFE” received net profit of UAH 70,288 mln that by 4,87% higher than for the 2024 year.
4. In the period from 01.01.2025 to 01.01.2026 the Insurer’s balance sheet indicators demonstrated the following dynamics: 

· Assets increased by 13,24% up to UAH 424,786 mln;

· Shareholders’ equity grew by 25,21% up to UAH 349,087 mln;

· Liabilities reduced by 21,42% down to UAH 75,699 mln;
· Cash and cash equivalents grew by 41,09% up to UAH 163,615 mln.

Table 2
Key balance sheet indicators of “IC “ARX LIFE”, ALC, th. UAH, p.p., % 
	#
	Indicators
	01.01.2026
	01.01.2025
	Change
	Growth rate, %

	1
	Assets
	424 786
	375 134
	49 652
	13,24%

	2
	Shareholders’ equity
	349 087
	278 799
	70 288
	25,21%

	3
	Liabilities
	75 699
	96 335
	-20 636
	-21,42%

	4
	Shareholders’ equity/Liabilities ratio
	461,15%
	289,41%
	171,74 p.p.
	-

	5
	Cash and its equivalents
	163 615
	115 963
	47 652
	41,09%

	6
	Proportion of cash in assets of the insurer 
	38,52%
	30,91%
	7,61 p.p.
	-

	7
	Cash/Liabilities ratio 
	216,14%
	120,37%
	95,77 p.p.
	-

	8
	Internal State Loan Bonds, External State Loan Bonds and deposits in banks as part of current financial investments 
	250 744
	249 698
	1 046
	0,42%

	9
	Ratio between liquidity assets (cash, ISLB and deposits in banks) and liabilities 
	547,38%
	379,57%
	167,81 p.p.
	-


Therefore, as at the beginning of the 2026 year the Company had a very high level of capitalization (461,15%), and a very high level of covering liabilities with cash and cash equivalents (216,14%). At the same time, the Agency notes that as of 01.01.2026 the Insurer carried out financial investments of UAH 250,744 mln, which consisted of internal state loan bonds and external state loan bonds (87,95% of the portfolio) and deposits in banks with investment level of credit rating (12,05% of the portfolio). The availability of such investments positively affected the provision of “IC “ARX LIFE”, ALC with liquidity assets, which in total as of January 1, 2026 in 5,47 times exceeded the Insurer’s liabilities.
The Insurer confirmed to the Agency that as of 01.01.2026 JSC “IC “ARX LIFE” complied with the requirements, set by law, towards solvency and assets of the insurer.
The Agency draws attention that «IC «ARX LIFE», ALC has an unprecedentedly high level of external support from its key shareholder with headquarters in Toronto (Canada) – Fairfax Financial Holdings Limited – a holding company, which through its subsidiaries is mainly engaged in accident insurance, property insurance and investment management.
Therefore, having analyzed the activity of “IC “ARX LIFE”, ALC for the 12 months of 2025 year, RA “Standard-Rating” notes the following factors of the Insurer’s financial stability rating update: 
· Profitable activity and high ROE;

· Excessive level of capitalization;

· Very high level of covering liabilities with highly liquidity and liquidity assets;

· Very high level of external support.
The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the Bank fulfilling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment.  
Director                                                                                                               Nikitin A.
Leading analyst (financial organizations)
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