

	ТОВ «РА «Стандарт-Рейтинг» (Україна)
04071, Україна, м. Київ, 
вул. В. Вал 4-А, 
тел.: +38 /044/ 232-50-71
http://www.standard-rating.biz/
	[image: image1.png]AGENCY

ATING

TANDA

RATING






	RA Standard-Rating LLC (Ukraine) 
04071, Ukraine, Kyiv, 
V. Val St. 4-A,
tel.: +38 /044/ 232-50-71
http://www.standard-rating.biz/



19/05/2026
Ratings of JSC “IC “BBS INSURANCE” are updated 
May 19, 2026 the rating committee of RA “Standard-Rating” has decided to update the credit rating/ the financial stability (reliability) rating of the insurer to JOINT STOCK COMPANY “INSURANCE COMPANY “BBS INSURANCE” (20344871) at the level uaAA according to the national scale: a very high level of ability of the rated entity to pay interest and principal on debt obligations in a timely manner and in full. Updating the Insurer’s rating, the Agency was guided by the results of the Company’s activity for the I quarter of 2026 year.  
1. JSC “IC “BBS INSURANCE” collected UAH 207,797 mln of gross premiums for the first three months of 2026 year, that was by 20,66% less than premiums for the same period of 2025 year. In particular, receipts from individuals reduced by 27,31% down to UAH 126,774 mln, and from reinsurers – by 30,29% down to UAH 1,093 mln. Therefore, according to the results of the I quarter of 2026 year the proportion of individuals in the Insurer’s gross premiums amounted to 61,01%, and the proportion of reinsurers – 0,53%.
Table 1
Key indicators of income and expenses of 
JSC “IC “BBS INSURANCE”, th. UAH, p.p., % 
	#
	Indicators
	QІ of 2026 
	QІ of 2025 
	Change
	Growth rate, %

	1
	Total gross premiums, including:
	207 797
	261 917
	-54 120
	-20,66%

	2
	· from insurants-individuals 
	126 774
	174 403
	-47 629
	-27,31%

	3
	· from reinsurers 
	1 093
	1 568
	-475
	-30,29%

	4
	Proportion of individuals in gross premiums 
	61,01%
	66,59%
	-5,58 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,53%
	0,60%
	-0,07 p.p.
	-

	6
	Premiums sent to reinsurers 
	8 089
	7 245
	844
	11,65%

	7
	Coefficient of reinsurers’ participation in insurance premiums
	3,89%
	2,77%
	1,12 p.p.
	-

	8
	Net premiums
	199 708
	254 672
	-54 964
	-21,58%

	9
	Net premiums earned 
	195 120
	167 676
	27 444
	16,37%

	10
	Financial result from operating activity
	-4 902
	-8 739
	3 837
	-

	11
	Insurance indemnities and reimbursements
	89 247
	77 139
	12 108
	15,70%

	12
	Indemnities/Gross premiums ratio 
	42,95%
	29,45%
	13,50 p.p.
	-

	13
	Net profit
	2 228
	-3 475
	5 703
	-

	14
	ROE
	1,05%
	-2,25%
	3,30 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the I quarter of 2026 year compared to the I quarter of 2025 year, grew by 11,65% up to UAH 8,089 mln. The coefficient of the reinsurers’ participation in insurance premiums of JSC “IC “BBS INSURANCE” according to the results of the I quarter of 2026 year increased up to 3,89%.
Business activity indicators of JSC “IC “BBS INSURANCE” demonstrated multidirectional dynamics in the analyzed period: net premiums reduced by 21,58% down to UAH 199,708 mln, and net earned insurance premiums increased by 16,37% up to UAH 195,120 mln.
3. Insurance indemnities performed by the Insurer for the I quarter of 2026 year compared to the same period of 2025 year grew by 15,70% up to UAH 89,247 mln. Therefore, the indemnities’ level increased by 13,50 p.p. up to 42,95%. 
According to the results of the first three months of 2026 year JSC “IC “BBS INSURANCE” received net profit of UAH 2,228 mln while for the same period of 2025 year the Insurer’s activity was unprofitable.  
4. In the period from 01.01.2026 to 01.04.2026 the balance sheet indicators of the Insurer demonstrated the following dynamics:

· Assets grew by 3,21% up to UAH 612,573 mln;

· Shareholders’ equity decreased by 0,32% down to UAH 213,151 mln;

· Liabilities increased by 5,21% up to UAH 399,422 mln; 
· Cash and cash equivalents grew by 2,68% up to UAH 380,508 mln.

Table 2
Key balance sheet indicators of JSC “IC “BBS INSURANCE”, th. UAH, p.p., % 
	#
	Indicators
	01.04.2026
	01.01.2026
	Change
	Growth rate, %

	1
	Assets
	612 573
	593 493
	19 080
	3,21%

	2
	Shareholders’ equity
	213 151
	213 845
	-694
	-0,32%

	3
	Liabilities
	399 422
	379 648
	19 774
	5,21%

	4
	Shareholders’ equity/Liabilities ratio
	53,36%
	56,33%
	-2,97 p.p.
	-

	5
	Cash and cash equivalents
	380 508
	370 580
	9 928
	2,68%

	6
	Proportion of cash in assets of the insurer 
	62,12%
	62,44%
	-0,32 p.p.
	-

	7
	Cash/Liabilities ratio 
	95,26%
	97,61%
	-2,35 p.p.
	-


Thus, as at the beginning of the second quarter of 2026 year, the Company had a good level of capitalization (53,36%) and a high level of covering liabilities with cash and cash equivalents (95,26%). 
The Insurer confirmed to the Agency, as of 01.04.2026 JSC “IC “BBS INSURANCE” complied with the requirements to solvency and to insurer’s assets set by the legislation.
Therefore, having analyzed the activity of JSC “IC “BBS INSURANCE” for the I quarter of 2026 year, RA “Standard-Rating” notes the following factors of the Insurer’s financial stability rating:

· Good level of capitalization;
· High level of provision of liabilities with cash;
· High level of indemnities;
· Profitable activity.

 The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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