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25/08/2026
Rating of JSC “Deutsche Bank DBU” is updated 
August 25, 2026 by the decision of the rating committee of RA “Standard-Rating” it was updated a long-term credit rating of JSC “Deutsche Bank DBU” (36520434) at the level uaAАА according to the national scale. The borrower or the separate bond instrument with rating uaAAA is characterized by an exceptional (the highest) ability of the rated entity to timely and fully repay interest and principal on its debt obligations. The decision to update the credit rating of JSC “Deutsche Bank DBU” was taken based on the analysis of the Bank’s performance results for the I half of 2026 year and data of the Bank’s statistical statements for January-July, 2026.
1. For the І half of 2026 the key balance sheet indicators of JSC “Deutsche Bank DBU” showed a considerable increase:
· Assets increased by 42,50% up to UAH 15,575 bln.
· Loans and advances to clients grew in 10,6 times up to UAH 0,825 bln;

· Liabilities increased by 46,49% up to UAH 14,413 bln;

· Shareholders’ equity showed the increase by 6,56% up to UAH 1,163 bln;
Table 1 

Key balance sheet indicators of JSC “Deutsche Bank DBU”, th. UAH, % 
	Indicator
	01.07.2026
	01.01.2026
	Growth rate, %

	
	Th. UAH
	%
	Th. UAH
	%
	

	Funds of clients
	14 264 977
	91,59%
	9 744 659
	89,16%
	46,39%

	Total liabilities
	14 412 692
	92,54%
	9 839 011
	90,02%
	46,49%

	Authorized capital
	301 839
	1,94%
	301 839
	2,76%
	0,00%

	Retained earnings 
	680 804
	4,37%
	647 627
	5,93%
	5,12%

	Shareholders’ equity of the bank
	1 162 503
	7,46%
	1 090 920
	9,98%
	6,56%

	Cash and cash equivalents
	12 944 076
	83,11%
	9 394 904
	85,96%
	37,78%

	Loans and advances to clients
	824 645
	5,29%
	77 974
	0,71%
	957,59%

	Investments into securities
	1 757 229
	11,28%
	1 427 034
	13,06%
	23,14%

	Fixed assets and intangible assets
	42 780
	0,27%
	20 020
	0,18%
	113,69%

	Total assets:
	15 575 195
	100,00%
	10 929 931
	100,00%
	42,50%


Source: Interim short financial statements of JSC “Deutsche Bank DBU” for the period ended on June 30, 2026 
The asset structure of JSC “Deutsche Bank DBU” throughout the period from 01.01.2026 to 01.07.2026 changed as follows:

· Share of loans and advances to clients grew by 4,58 p.p. up to 5,29%;

· Share of cash and cash equivalents decreased by 2,85 p.p. down to 83,11%
· Share of investments into securities decreased by 1,78 p.p. down to 11,28%. 
As of July 1, 2026 the securities portfolio of JSC “Deutsche Bank DBU” was fully formed by ISLBs and bond securities of state Germany, i.e. by the highest quality assets, which are characterized by a low credit risk level.
Therefore, for the I half of 2026 year there was a considerable increase of key balance sheet indicators of JSC “Deutsche Bank DBU”. The Bank’s loan portfolio, the share of which in the assets amounted to 5,29% as at the beginning of the second half of 2026 year, was characterized by the highest quality. In particular, as of July 1, 2026 there weren’t any non-performing loans in the loan portfolio of JSC “Deutsche Bank DBU”, while the average NPL level on the Ukrainian banking system amounted to 12,45% according to NBU data.

In the analyzed period JSC “Deutsche Bank DBU” maintained a high share of liquidity instruments in assets. As of July 1, 2026 the proportion of liquidity instruments with a low credit risk level in the Bank’s assets, namely cash and cash equivalents, as well as state bonds of Ukraine and Germany, amounted to 94,39%. 

           2. For the I half of 2026 year the regulatory capital (N1) of JSC “Deutsche Bank DBU” increased by 36,60% and as of 01.07.2026 amounted to UAH 986,664 mln. that in 4,93 times exceeded the limit value, set by NBU for this normative. 
Table 2 

Key norms of JSC “Deutsche Bank DBU”, th. UAH, %  
	Indicator
	Normative indicator 
	01.07.2026
	01.01.2026

	
	
	On the system mln. UAH, %
	Bank, th. UAH, %
	On the system mln. UAH, %
	Bank, th. UAH, %

	
	
	
	
	
	

	Regulatory capital (N1)
	>200 mln
	346 978
	986 664
	290 745
	722 284

	Norm of regulatory capital adequacy (Nrca)
	>10,00%
	17,63%
	74,24%
	16,37%
	60,72%

	Tier 1 capital (T1c) 
	>7,5%
	17,35%
	74,24%
	16,08%
	60,72%

	Common equity tier 1 (CET1) 
	>5,625%
	17,34%
	74,24%
	16,07%
	60,72%

	Net Stable Funding Ratio (NSFR)
	>100%
	-
	1178,74%
	-
	2914,74%

	Liquidity Coverage Ratio on all currencies (LCRac)
	>100%
	-
	243,43%
	-
	249,74%

	Liquidity Coverage Ratio in foreign currency (LCRfc)
	>100%
	-
	233,93%
	-
	377,26%

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<25%
	14,40%
	7,55%
	16,29%
	9,76%

	Norm of large loan risks (N8)
	<800%
	59,28%
	0,00%
	88,69%
	0,00%


Source: NBU data and Bank’s statistical statements 
Note: if there is no calculation of the normative on the first of each month, the Agency provides data of the closest working day 
The regulatory capital adequacy normative of JSC “Deutsche Bank DBU” (Nrca) for the period from 01.01.2026 to 01.07.2026 grew by 13,52 p.p. up to 74,24% that not only in 7,42 times exceeded the normative value, but also was in 4,21 times more than the average of Nrca on the Ukrainian banking system.
The Tier 1 capital of JSC “Deutsche Bank DBU” (T1c) for the I half of 2026 year increased by 13,52 p.p. and as of July 1, 2026 amounted to 74,24% that in 9,9 times exceeded the normative value set by NBU, and also was in 4,28 times higher than the average of T1c on the Ukrainian banking system.
The common equity tier 1 of JSC “Deutsche Bank DBU” (CET1) for the period from 01.01.2026 to 01.07.2026 grew by 13,52 p.p. up to 74,24% that was in 13,2 times higher than the normative value set by NBU, and was in 4,28 times higher than the average of CET1 on the Ukrainian banking system.
Additionally, the Agency notes that as of 01.08.2026 the Bank’s N1 ratio grew up to UAH 988,734 mln, and the Bank’s Nrca, T1c and CET1 increased up to 74,91%.
Thus, as at the beginning of August, 2026 and throughout the analysis period JSC “Deutsche Bank DBU” was very well provided with regulatory equity and Tier 1 capital that positively affects the Bank’s credit rating. 
As of 01.07.2026 the Bank’s liquidity ratios in times exceeded the limit values, set by NBU. In particular, net stable financing ratio (NSFR) of JSC “Deutsche Bank DBU” was in 11,79 times higher than the minimal required level for this normative, liquidity coverage ratio on all currencies (LCRac) was in 2,43 times more than the limit level, and liquidity coverage ratio in foreign currency (LCRfc) in 2,34 times exceeded the limit level, set by NBU.
Additionally, the Agency notes that as of August 01, 2026 the Bank’s NSFR amounted to 928,69%, LCRac grew up to 263,51%, and LCRfc amounted to 216,03%. 
Thus, as at the beginning of August, 2026 and throughout the analysis period JSC “Deutsche Bank DBU” was very well provided with liquidity, as confirmed by the Bank’s respective high normative values, which with a great reserve exceeded the limit values set by NBU. 
3. According to the results of the I half of 2026 the profit after taxation of JSC “Deutsche Bank DBU” amounted to UAH 46,486 mln, that was by 62,69% less than the Bank’s profit after taxation for the I half of 2025 year. The Agency draws attention that the Bank’s profit before taxation decreased by 2,95% for the analyzed period and according to the results of the I half of 2026 year amounted to UAH 168,081 mln. The significant difference in the growth rates of the Bank’s profit indicators before and after tax is due to the increase in the bank profit tax rate in 2026 to 50%, while in 2025 the rate was 25%. 
Table 3

Data on key items of income and expenses of JSC “Deutsche Bank DBU”, th. UAH, %
	Indicator
	HІ of 2026 
	HІ of 2025
	Change
	Growth rate, %

	Interest income
	822 146
	637 332
	184 814
	29,00%

	Interest expenses
	470 040
	333 792
	136 248
	40,82%

	Net interest income
	352 106
	303 540
	48 566
	16,00%

	Commission income
	18 535
	17 248
	1 287
	7,46%

	Commission expenses
	11 572
	12 350
	-778
	-6,30%

	Net fee and commission income
	6 963
	4 898
	2 065
	42,16%

	Administrative and other operating expenses 
	176 119
	101 265
	74 854
	73,92%

	Profit before taxation
	168 081
	173 198
	-5 117
	-2,95%

	Profit / (loss)
	46 486
	124 594
	-78 108
	-62,69%


Source: Interim short financial statements of JSC “Deutsche Bank DBU” for the period ended on June 30, 2026 
Key items of revenues of JSC “Deutsche Bank DBU” showed high growth rates for the I half of 2026 year compared to the same period of 2025 year: the net interest income grew by 16,00% and amounted to UAH 352,106 mln, and the net fee and commission income increased by 42,16% up to UAH 6,963 mln
Therefore, in the I half of 2026 year the key balance sheet indicators of JSC “Deutsche Bank DBU” showed the increase. In particular, the Bank’s loan portfolio grew in 10,6 times and as of July 1, 2026 its share in the assets grew up to 5,29%. The Agency draws attention that the loan portfolio of JSC “Deutsche Bank DBU” was characterized by the highest quality: as of July 1, 2026 there weren’t any non-performing loans NPLs) in the Bank’s loan portfolio. 
In the analyzed period JSC “Deutsche Bank DBU” maintained a high share of liquidity instruments with a low credit risk level in assets. As at the beginning of the second half of 2026 the proportion of cash and cash equivalents, ISLBs and bond securities of state Germany in the Bank’s assets amounted to 94,39%. 
According to the results of the I half of 2026 year compared to the I half of 2025 year, net interest income of JSC “Deutsche Bank DBU” grew by 16,00%, net fee and commission income increased by 42,16%, and profit after taxation decreased by 62,69% and amounted to UAH 46,486 mln. The Agency highly assesses significant volumes of profit and net interest income of the Bank in the analyzed period. 

As at the beginning of August, 2026 and throughout the entire analysis period JSC “Deutsche Bank DBU” maintained the equity ratios (N1, Nrca, T1c and CET1) at a high level and was very well provided with liquidity. “Deutsche Bank DBU” has a very high level of external support from its shareholder – Deutsche Bank AG. Besides a traditional external support of its subsidiary, Deutsche Bank AG guarantees that the subsidiary bank in Ukraine is able to fulfill its agreement obligations. The availability of such public “declaration of support” from Deutsche Bank AG is a factor, which positively affects the Bank’s long-term credit rating.
The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the Bank fulfilling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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Leading analyst (financial organizations)
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