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04/08/2026
Ratings of ADDITIONAL LIABILITY COMPANY “INSURANCE COMPANY “GUARDIAN” are updated 
August 4, 2026 the rating committee of RA “Standard-Rating” has decided to update the credit rating/ the financial stability (reliability) rating of the insurer to ADDITIONAL LIABILITY COMPANY “INSURANCE COMPANY “GUARDIAN” (35417298) at the level uaAA according to the national scale: a very high level of ability of the rated entity to pay interest and principal on debt obligations in a timely manner and in full. Updating the Insurer’s rating, the Agency was guided by the results of the Company’s activity for the I half of 2026 year. 
1. Gross premiums collected by “IC “GUARDIAN”, ALC for the first six months of 2026 year have amounted to UAH 604,381 mln that is by 4,77% more than for the same period of 2025 year. At the same time, receipts from individuals have grown by 4,92% up to UAH 386,942 mln, and from reinsurers – by 2,20% up to UAH 1,951 mln. According to the results of the first half of 2026 year the share of individuals in the Company’s gross premiums has amounted to 64,02%, and the share of reinsurers – 0,32%. Therefore, individuals prevailed in the Insurer’s client portfolio. 
Table 1
Key indicators of income and expenses of 
“IC “GUARDIAN” ALC, th. UAH, p.p., % 
	#
	Indicators
	HІ of 2026 
	HІ of 2025 
	Change
	Growth rate, %

	1
	Total gross premiums, including:
	604 381
	576 848
	27 533
	4,77%

	2
	from insurants-individuals 
	386 942
	368 794
	18 148
	4,92%

	3
	from reinsurers 
	1 951
	1 909
	42
	2,20%

	4
	Proportion of individuals in gross premiums 
	64,02%
	63,93%
	0,09 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,32%
	0,33%
	-0,01 p.p.
	-

	6
	Insurance premiums sent to reinsurers 
	22 925
	27 798
	-4 873
	-17,53%

	7
	Coefficient of reinsurers’ participation in insurance premiums
	3,79%
	4,82%
	-1,03 p.p.
	-

	8
	Net premiums
	581 456
	549 050
	32 406
	5,90%

	9
	Net premiums earned 
	514 733
	534 868
	-20 135
	-3,76%

	10
	Financial result from operating activity
	100 698
	-930
	101 628
	-

	11
	ROS
	16,66%
	-0,16%
	16,82 p.p.
	-

	12
	Insurance indemnities and reimbursements
	222 941
	222 624
	317
	0,14%

	13
	Indemnities/Gross premiums ratio 
	36,89%
	38,59%
	-1,70 p.p.
	-

	14
	Net profit
	84 708
	3 566
	81 142
	2275,43%

	15
	ROE
	18,93%
	1,01%
	17,92 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the I half of 2026 year compared to the same period of 2025 year, reduced by 17,53% down to UAH 22,925 mln. Therefore, the coefficient of the reinsurance companies’ participation in insurance premiums decreased by 1,03 p.p. down to 3,79%. 
Business activity indicators of “IC “GUARDIAN”, ALC in the analyzed period demonstrated a multidirectional dynamics: net premiums grew by 5,90% up to UAH 581,456 mln., and net earned insurance premiums decreased by 3,76% down to UAH 514,733 mln. 
3. Insurance indemnities and reimbursements performed by “IC “GUARDIAN”, ALC for the I half of 2026 year amounted to UAH 222,941 mln that was by 0,14% more than for the I half of 2025 year. Taking into consideration the greater growth rates of gross premiums compared to the insurance indemnities, the indemnities’ level decreased by 1,70 p.p. down to 36,89%. 
According to the results of the first six months of 2026 year compared to the same period of 2025 year the financial results of “IC “GUARDIAN”, ALC demonstrated a considerable increase. Thus, the operating profit amounted to UAH 100,698 mln, and the net profit grew in 23,75 times up to UAH 84,708 mln. 
4. For the first half of 2026 year the balance sheet indicators of “IC “GUARDIAN”, ALC demonstrated multidirectional dynamics:

· Assets increased by 10,04% up to UAH 1,311 bln;

· Shareholders’ equity grew by 23,35% up to UAH 447,48 mln;

· Liabilities increased by 4,22% up to UAH 864,005 mln;
· Cash and cash equivalents reduced by 27,31% down to UAH 144,854 mln.

Table 2
Key balance sheet indicators of “IC “GUARDIAN” ALC, th. UAH, p.p., % 
	#
	Indicators
	01.07.2026
	01.01.2026
	Change
	Growth rate, %

	1
	Assets
	1 311 485
	1 191 817
	119 668
	10,04%

	2
	Shareholders’ equity
	447 480
	362 772
	84 708
	23,35%

	3
	Liabilities
	864 005
	829 045
	34 960
	4,22%

	4
	Shareholders’ equity/Liabilities ratio
	51,79%
	43,76%
	8,03 p.p.
	-

	5
	Cash and cash equivalents
	144 854
	199 274
	-54 420
	-27,31%

	6
	Proportion of cash in assets of the insurer 
	11,05%
	16,72%
	-5,67 p.p.
	-

	7
	Cash/Liabilities ratio 
	16,77%
	24,04%
	-7,27 p.p.
	-

	8
	Internal State Loan Bonds and External State Loan Bonds as part of financial investments 
	300 492
	198 438
	102 054
	51,43%

	9
	Ratio between liquidity assets (cash, ISLB, ESLB) and liabilities 
	51,54%
	47,97%
	3,57 p.p.
	-


Therefore, as at the beginning of the II half of 2026 year the Company had a good level of capitalization (51,79%), and 16,77% of its liabilities were covered with cash. At the same time, the Agency notes that as of 01.07.2026 the Insurer formed the financial investments portfolio of UAH 300,492 mln, which consisted of internal government loan bonds and external government loan bonds. The availability of such investments positively affects the provision of “IC “GUARDIAN”, ALC with liquidity assets, which as of July 1, 2026 in total covered 51,54% of the Insurer’s liabilities.
“IC “GUARDIAN”, ALC confirmed to the Agency that as of 01.07.2026 the Insurer complied with the requirements, set by law, to solvency and assets of the insurer. 
Therefore, having analyzed the activity of “IC “GUARDIAN”, ALC for the I half of 2026 year, RA “Standard-Rating” notes the following factors of updating the insurer’s financial stability rating: 

· Good level of capitalization;

· Good level of provision with liquidity assets;
· Increase of gross business volumes;
· Good level of indemnities;

· Significant volumes of net and operating profit.
The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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