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18/08/2025
Ratings of 

PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” are updated 
August 18, 2025 the rating committee of RA “Standard-Rating” has decided to update the credit rating/ the financial stability rating to PRIVATE JOINT-STOCK COMPANY “UKRAINIAN INSURANCE COMPANY “KNIAZHA VIENNA INSURANCE GROUP” at the level uaАА+. The insurer with rating uaАА+ is characterized by a very high financial stability/ solvency compared to other Ukrainian insurers. Updating the Insurer’s rating, the Agency was guided by the results of the Company’s activity for the I half of 2025 year. 
1. Gross premiums collected by PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” for the first six months of 2025 year, have amounted to UAH 1,808 bln that has been by 58,61% more than for the same period of 2024 year. In particular, receipts from individuals have grown by 61,71% up to UAH 1,310 bln, and from reinsurers – by 77,13% up to UAH 3,943 mln. According to the results of the first half of 2025 year the proportion of individuals in the Company’s gross premiums has amounted to 72,43%, and the proportion of reinsurers – 0,22%. Therefore, individuals keep prevailing in the Insurer’s client portfolio.
The Agency appreciates a considerable increase of gross premiums of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” under difficult conditions of conducting business in Ukraine, caused by a full scale military aggression of rf. 
Table 1
Key indicators of income and expenses of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” (24175269) for the I half of 2025 year, th. UAH, p.p., % 
	#
	Indicators
	І half of 2025
	І half of 2024
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	1 807 919
	1 139 868
	668 051
	58,61%

	2
	· from insurants-individuals 
	1 309 534
	809 797
	499 737
	61,71%

	3
	· from reinsurers
	3 943
	2 226
	1 717
	77,13%

	4
	Proportion of individuals in gross premiums 
	72,43%
	71,04%
	1,39 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,22%
	0,20%
	0,02 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	646 786
	149 223
	497 563
	333,44%

	7
	Coefficient of reinsurers’ participation in insurance premiums
	35,78%
	13,09%
	22,69 p.p.
	-

	8
	Net premiums
	1 161 133
	990 645
	170 488
	17,21%

	9
	Net premium earned 
	952 554
	938 928
	13 626
	1,45%

	10
	Financial result from operating activity
	109 577
	7 678
	101 899
	1327,16%

	11
	ROS
	6,06%
	0,67%
	5,39 p.p.
	-

	12
	Insurance indemnities and compensations
	615 675
	442 585
	173 090
	39,11%

	13
	Insurance indemnities/Gross premiums ratio 
	34,05%
	38,83%
	-4,78 p.p.
	-

	14
	Net profit
	144 258
	22 524
	121 734
	540,46%

	15
	ROE
	23,96%
	4,76%
	19,20 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the I half of 2025 year compared to the same period of 2024 year, have grown more than in 4,3 times up to UAH 646,786 mln. Therefore, the coefficient of the reinsurance companies participation in insurance premiums has increased by 22,69 p.p. up to 35,78%.

Business activity indicators of the Insurer in the analyzed period have demonstrated an increase: net premiums have grown by 17,21% up to UAH 1,161 bln., and net earned premiums have increased by 1,45% up to UAH 952,554 mln.
3. Insurance indemnities and reimbursements, performed by PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” for the I half of 2025 year compared to the same period of 2024 year, have grown by 39,11% up to UAH 615,675 mln. Taking into consideration the greater growth rates of gross premiums compared to insurance indemnities, the indemnities’ level has decreased by 4,78 p.p. down to 34,05%.
According to the results of the first half of 2025, the Insurer has demonstrated good financial results: operating profit has increased in 14,27 times up to UAH 109,577 mln, and net profit has grown in 6,4 times and has amounted to UAH 144,258 mln.

4. For the period from 01.01.2025 to 01.07.2025 the balance sheet indicators of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” have demonstrated the following dynamics: 

· Assets have increased by 28,27% up to UAH 2,796 bln;

· Shareholders’ equity has grown by 33,83% up to UAH 602,017 mln;

· Liabilities have shown the increase by 26,82% up to UAH 2,194 bln;
· Cash and cash equivalents have grown by 5,81% up to UAH 86,279 mln.

Table 2
Key balance sheet indicators of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” (24175269) for the I half of 2025 year, th. UAH, p.p., % 
	#
	Indicators
	01.07.2025
	01.01.2025
	Change
	Growth rate, %

	1
	Assets
	2 795 800
	2 179 633
	616 167
	28,27%

	2
	Shareholders’ equity
	602 017
	449 832
	152 185
	33,83%

	3
	Liabilities
	2 193 783
	1 729 801
	463 982
	26,82%

	4
	Shareholders’ equity/Liabilities ratio
	27,44%
	26,00%
	1,44 p.p.
	-

	5
	Cash and its equivalents
	86 279
	81 539
	4 740
	5,81%

	6
	Proportion of cash in assets of the insurer 
	3,09%
	3,74%
	-0,65 p.p.
	-

	7
	Cash/Liabilities ratio 
	3,93%
	4,71%
	-0,78 p.p.
	-

	8
	Internal State Loan Bonds and deposits in banks as part of current financial investments 
	1 404 453
	1 014 406
	390 047
	38,45%

	9
	Ratio between liquidity assets (cash, ISLB and deposits in banks) and liabilities 
	67,95%
	58,64%
	9,31 p.p.
	-


Therefore, as at the beginning of the third quarter of 2025 year the Company possessed a satisfactory level of capitalization (27,44%) and cash covered 3,93% of its liabilities. At the same time, as of July 01, 2025 the Insurer performed financial investments of UAH 1,404 bln, which included ISLBs (77,89% of the investment portfolio) and deposits in banks that have a high level of credit risk (22,11% of the portfolio). The availability of such investments positively affects the provision of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” with liquidity assets, which as of July 1, 2025 in total covered 67,95% of the Insurer’s liabilities.

5. The Agency reminds that the key shareholder of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” is an international insurance group with headquarters in Austria VIENNA INSURANCE GROUP, which provides an unprecedented high level of external support of Ukrainian subsidiary company. VIENNA INSURANCE GROUP (VIG) is represented by 50 companies in 30 countries of the world and is the leader of the insurance market of Central and Eastern Europe. 
PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” confirmed to the Agency that as of 01.07.2025 the Insurer complied with the requirements, set by law, to solvency and assets of the insurer. 
Therefore, having analyzed the activity of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” for the first half of 2025 year, RA “Standard-Rating” highlights the following factors of updating the insurer’s financial stability rating:

· Considerable increase of business volumes; 
· Good level of provision with liquidity assets;

· Good level of indemnities;
· Significant amounts of net and operating profit;
· Very high level of external support.

The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment.
RA "Standard-Rating" (Ukraine)
PAGE  

