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29/10/2026
Ratings of 

PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” are updated 

October 29, 2026 the rating committee of RA “Standard-Rating” has decided to update the credit rating/ the financial stability rating to PRIVATE JOINT-STOCK COMPANY “UKRAINIAN INSURANCE COMPANY “KNIAZHA VIENNA INSURANCE GROUP” at the level uaАА+ according to the national scale: a very high level of ability of the rated entity to pay interest and principal on debt obligations on time and in full. When updating the Insurer’s rating the Agency was guided by the results of the Company’s activity for the 9 months of 2026 year.
1. Gross premiums collected by PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” for the first three quarters of 2026 year, have amounted to UAH 3,025 bln that has been by 5,35% more than for the same period of 2025 year. In particular, receipts from individuals have grown by 4,31% up to UAH 2,203 bln, and from reinsurers – by 65,37% up to UAH 11,209 mln. According to the results of the 9 months of 2026 year the proportion of individuals in the Company’s gross premiums has amounted to 72,81%, and the proportion of reinsurers – 0,37%. Therefore, individuals keep prevailing in the Insurer’s client portfolio.
The Agency appreciates an increase of gross premiums of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” under difficult conditions of conducting business in Ukraine, caused by a full scale military aggression of rf.
Table 1
Key indicators of income and expenses of 
PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” (24175269), th. UAH, p.p., % 
	#
	Indicators
	9 months of 2026
	9 months of 2025
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	3 024 922
	2 871 406
	153 516
	5,35%

	2
	· from insurants-individuals 
	2 202 529
	2 111 440
	91 089
	4,31%

	3
	· from reinsurers
	11 209
	6 778
	4 431
	65,37%

	4
	Proportion of individuals in gross premiums 
	72,81%
	73,53%
	-0,72 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,37%
	0,24%
	0,13 p.p.
	-

	6
	Premiums sent to the reinsurers 
	1 040 900
	1 028 128
	12 772
	1,24%

	7
	Coefficient of reinsurers’ participation in insurance premiums
	34,41%
	35,81%
	-1,40 p.p.
	-

	8
	Net premiums
	1 984 022
	1 843 278
	140 744
	7,64%

	9
	Net premium earned 
	1 953 317
	1 533 465
	419 852
	27,38%

	10
	Financial result from operating activity
	231 439
	200 970
	30 469
	15,16%

	11
	ROS
	7,65%
	7,00%
	0,65 p.p.
	-

	12
	Insurance indemnities and compensations
	1 375 631
	949 627
	426 004
	44,86%

	13
	Insurance indemnities/Gross premiums ratio 
	45,48%
	33,07%
	12,41 p.p.
	-

	14
	Net profit
	299 280
	241 557
	57 723
	23,90%

	15
	ROE
	24,48%
	34,46%
	-9,98 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the 9 months of 2026 year compared to the same period of 2025 year, have grown by 1,24% up to UAH 1,041 bln. Taking into consideration the higher growth rates of gross premiums compared to the premiums sent to reinsurance, the coefficient of the reinsurance companies participation in insurance premiums has decreased by 1,40 p.p. down to 34,41%. 
Business activity indicators of the Insurer in the analyzed period have demonstrated an increase: net premiums have grown by 7,64% up to UAH 1,984 bln., and net earned premiums have increased by 27,38% up to UAH 1,953 bln.

3. Insurance indemnities and reimbursements, performed by PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” for the 9 months of 2026 year compared to the same period of 2025 year, have grown by 44,86% and have amounted to UAH 1,376 bln. Therefore, the indemnities’ level has increased by 12,41 p.p. up to 45,48%.
According to the results of the 9 months of 2026 year, the Insurer has demonstrated a considerable increase in financial results: operating profit has increased by 15,16% up to UAH 231,439 mln, and net profit has grown by 23,90% and has amounted to UAH 299,280 mln.
4. For the period from 01.01.2026 to 01.10.2026 the balance sheet indicators of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” have shown the following dynamics: 

· Assets have increased by 14,71% up to UAH 4,037 bln;

· Shareholders’ equity has grown by 32,35% up to UAH 1,222 bln;

· Liabilities have shown the increase by 8,44% up to UAH 2,815 bln;
· Cash and cash equivalents have decreased by 24,35% up to UAH 72,522 mln, while ISBLs and bank deposits increased by 12,53% up to UAH 2,050 bln. As a result, total liquidity assets (cash, ISBLs and bank deposits) increased by 10,69% up to UAH 2,123 bln. 
Table 2
Key balance sheet indicators of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” (24175269), th. UAH, p.p., %
	#
	Indicators
	01.10.2026
	01.01.2026
	Change
	Growth rate, %

	1
	Assets
	4 037 179
	3 519 369
	517 810
	14,71%

	2
	Shareholders’ equity
	1 222 469
	923 648
	298 821
	32,35%

	3
	Liabilities
	2 814 710
	2 595 721
	218 989
	8,44%

	4
	Shareholders’ equity/Liabilities ratio
	43,43%
	35,58%
	7,85 p.p.
	-

	5
	Cash and its equivalents
	72 522
	95 871
	-23 349
	-24,35%

	6
	Proportion of cash in assets of the insurer 
	1,80%
	2,72%
	-0,92 p.p.
	-

	7
	Cash/Liabilities ratio 
	2,58%
	3,69%
	-1,11 p.p.
	-

	8
	Internal State Loan Bonds and deposits in banks as part of current financial investments 
	2 050 146
	1 821 870
	228 276
	12,53%

	9
	Ratio between liquidity assets (cash, ISLB and deposits in banks) and liabilities 
	75,41%
	73,88%
	1,53 p.p.
	-


Therefore, as at the beginning of the fourth quarter of 2026 year the Company possessed a satisfactory level of capitalization (43,43%) and cash covered 2,58% of its liabilities. At the same time, as of October 01, 2026 the Insurer performed current financial investments of UAH 2,05 bln, which included ISLBs (83,55% of the investment portfolio) and deposits in banks that have a high credit rating (16,45% of the portfolio). The availability of such investments positively affects the provision of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” with liquidity assets, which as of October 1, 2026 in total covered 75,41% of the Insurer’s liabilities.

5. The Agency reminds that the key shareholder of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” is an international insurance group with headquarters in Austria VIENNA INSURANCE GROUP, which provides an unprecedented high level of external support of Ukrainian subsidiary company. VIENNA INSURANCE GROUP (VIG) is represented by 50 companies in 30 countries of the world and is the leader of the insurance market of Central and Eastern Europe. 
In April 2026, the NBU included PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” in the list of insurers that acquired the status of a significant insurer as of January 1, 2026. The list of significant insurers was published by the NBU for the first time. Enhanced requirements have been established for such insurers regarding their activities, in particular regarding the corporate governance system.

PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” confirmed to the Agency that as of 01.10.2026 the Insurer complied with the requirements, set by law, to solvency and assets of the insurer.
Therefore, having analyzed the activity of PrJSC “UIC “KNIAZHA VIENNA INSURANCE GROUP” for the 9 months of 2026 year, RA “Standard-Rating” highlights the following factors of updating the insurer’s financial stability rating:

· Increase of business volumes; 
· Good level of provision with liquidity assets;

· High level of indemnities;
· Significant amounts and high growth rates of net and operating profit;
· Very high level of external support.

The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
Director                                                                                                              Nikitin A.
Leading analyst (financial organizations)
                                          
Starykovska A.
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