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06/08/2026
Ratings of PrJSC «IC «NADIYNA» are updated 
August 6, 2026 the rating committee of RA “Standard-Rating” made decision to update the credit rating / the financial stability (reliability) rating of the insurer Private Joint-Stock Company “INSURANCE COMPANY “NADIYNA” (34350924) at the level uaА+ according to the national scale: a high level of ability of the rated entity to pay interest and principal on debt obligations in a timely manner and in full; although such a rated entity is susceptible to the adverse changes of commercial, financial and economic conditions compared to the rated entities with higher ratings. The rating of PrJSC «IC «NADIYNA» has been updated on the basis of the analysis of the Company’s activity for the I half of 2026 year.   
1. Premiums, collected by PrJSC «IC «NADIYNA» for the first six months of 2026 year, have amounted to UAH 14,816 mln that is by 21,77% less than premiums for the same period of 2025 year. At the same time, premiums from individuals have amounted to UAH 0,433 mln, and there have been no premiums from reinsurers. Therefore, according to the results of the I half of 2026 year the Insurer’s client portfolio within gross premiums has been mostly presented by legal entities. 
Table 1
Key indicators of income and expenses of PrJSC “IC “NADIYNA”, th. UAH, p.p., % 
	#
	Indicators
	HІ of 2026 
	HІ of 2025 
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	14 816
	18 938
	-4 122
	-21,77%

	2
	from insurants-individuals 
	433
	362
	71
	19,61%

	3
	from reinsurers 
	0
	0
	-
	-

	4
	Proportion of individuals in gross premiums 
	2,92%
	1,91%
	1,01 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,00%
	0,00%
	-
	-

	6
	Premiums sent to reinsurers 
	764
	379
	385
	101,58%

	7
	Coefficient of the reinsurers’ participation in gross premiums  
	5,16%
	2,00%
	3,16 p.p.
	-

	8
	Net premiums
	14 052
	18 559
	-4 507
	-24,28%

	9
	Net insurance premiums earned 
	10 505
	18 981
	-8 476
	-44,66%

	10
	Financial result from operating activity
	-3 507
	10 346
	-13 853
	-

	11
	Insurance indemnities and reimbursements
	4 765
	6 394
	-1 629
	-25,48%

	12
	Insurance indemnities/Gross premiums ratio 
	32,16%
	33,76%
	-1,60 p.p.
	-

	13
	Net profit
	49
	10 577
	-10 528
	-99,54%

	14
	ROE
	0,06%
	14,38%
	-14,32 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the I half of 2026 year compared to the I half of 2025 year, have grown more than in twice up to UAH 0,764 mln. Therefore, the coefficient of the reinsurers’ participation in insurance premiums has grown by 3,16 p.p. up to 5,16%. 
Business activity indicators of PrJSC «IC «NADIYNA» have demonstrated a downward trend in the analyzed period. Thus, net premiums of the Insurer have reduced by 24,28% down to UAH 14,052 mln according to the results of the first half of 2026 year compared to the same period of 2025 year, and net earned premiums have decreased by 44,66% down to UAH 10,505 mln.

3. Insurance indemnities and reimbursements, performed by PrJSC «IC «NADIYNA» for the I half of 2026 year compared to the same period of 2025 year, have reduced by 25,48% down to UAH 4,765 mln. Therefore, the level of indemnities has decreased by 1,60 p.p. and has amounted to 32,16%. 
According to the results of the first six months of 2026 year, despite an operating loss PrJSC «IC «NADIYNA» has received net profit of UAH 49 th. 
4. In the period from 01.01.2026 to 01.07.2026 the Insurer’s balance sheet indicators have demonstrated upward dynamics:

· Assets have grown by 7,62% up to UAH 101,126 mln;

· Shareholders’ equity has increased by 0,06% up to UAH 81,433 mln;

· Liabilities have grown by 56,55% up to UAH 19,693 mln;
· Cash and cash equivalents have increased by 4,14% up to UAH 70,435 mln.
Thus, as at the beginning of the third quarter of 2026 year the Company has possessed an excessive level of capitalization (413,51%) and a very high level of the ratio between cash and liabilities (357,67%). As well, as of July 1, 2026, PrJSC «IC «NADIYNA» formed the current financial investments portfolio of UAH 15,614 mln, which consisted of ISLBs. The availability of such investments positively affected the Insurer’s provision with liquidity assets, which in total exceeded its liabilities in 4,37 times as of July 1, 2026.

Table 2
Key balance sheet indicators of PrJSC “IC “NADIYNA”, th. UAH, p.p., % 
	#
	Indicators
	01.07.2026
	01.01.2026
	Change
	Growth rate, %

	1
	Assets
	101 126
	93 963
	7 163
	7,62%

	2
	Shareholders’ equity
	81 433
	81 384
	49
	0,06%

	3
	Liabilities
	19 693
	12 579
	7 114
	56,55%

	4
	Shareholders’ equity/liabilities ratio
	413,51%
	646,98%
	-233,47 p.p.
	-

	5
	Cash and cash equivalents
	70 435
	67 638
	2 797
	4,14%

	6
	Proportion of cash in assets of the insurer 
	69,65%
	71,98%
	-2,33 p.p.
	-

	7
	Cash/Liabilities ratio 
	357,67%
	537,71%
	-180,04 p.p.
	-

	8
	Internal State Loan Bonds and deposits in banks as part of financial investments 
	15 614
	11 193
	4 421
	39,50%

	9
	Ratio between liquid assets (cash, ISLB and deposits in banks) and liabilities 
	436,95%
	626,69%
	189,74 p.p.
	-


5. PrJSC «IC «NADIYNA» confirmed to the Agency, as of 01.07.2026 the Insurer complied with the requirements to solvency and to insurer’s assets set by the legislation.
Therefore, having analyzed the activity of PrJSC «IC «NADIYNA» for the I half of 2026 year, RA “Standard-Rating” notes the following factors of the Insurer’s financial stability rating update: 

· Excessive level of capitalization (413,51%);

· Very high level of covering liabilities with liquidity assets (436,95%);
· Fact of profitable activity.
The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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