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Ratings are assigned to PrJSC IC “PZU Ukraine life insurance” 
December 24, 2025 the rating committee of RA “Standard-Rating” made a decision to assign a credit rating/a financial stability (reliability) rating of the insurer to PrJSC IC “PZU Ukraine life insurance” (32456224) at the level uaААА according to the national scale. The insurer with rating uaAAA is characterized by the exclusively high financial stability compared to other Ukrainian insurers. When making decision to assign the rating, the Agency was guided by the following conclusions: 
1. PrJSC IC “PZU Ukraine life insurance” belongs to the category of companies that play a significant role in the development of the life insurance market in Ukraine. In 2025, the Company showed the increase in insurance payments, the ability to generate profit and continuously conduct business under the difficult conditions of martial law. 
2. In the analyzed period, the Insurer’s activities were characterized by an increase in business volumes in terms of insurance payments: for the 9 months of 2025 year compared to the same period of 2024 year, gross premiums increased by 2.67% to UAH 287.47 mln. The company convincingly demonstrated its ability to generate net profit throughout the 9 months of 2024 and 2025, despite the impact of increased risks due to the war. 
3. PrJSC IC “PZU Ukraine life insurance” is a specialized company that provides life insurance services. The level of client and sales diversification was assessed by the Agency as quite high. The Company received part of its business from partners without excessive dependence on these intermediaries. As of September 30, 2025, the 76.36% of the Company’s business accounted for Classic Accumulative Life Insurance, which corresponded to the specialization of the Insurer. 

4. According to the results of the 9 months of 2025 year, the Company significantly improved the efficiency of asset management and ensured an increase in financial revenues. The positive result was achieved, among other things, due to the increase in the Company’s investments in bank deposits (an increase of 37.3% for the period from September 30, 2024 to September 30, 2025) and in government securities (an increase of 29.77%). As of September 30, 2025, the Company’s income assets exceeded UAH 3 billion.
5. According to the results of the nine months of 2025, insurance indemnities and reimbursements amounted to UAH 47.183 mln, and the ratio between indemnities and insurance premiums according to the results of the nine months of 2025 year amounted to 16.41%, which was lower than the average market indicator in the life segment.
As of September 30, 2025 the interest-bearing assets of PrJSC IC “PZU Ukraine life insurance” exceeded the volume of indemnities and reimbursements for the 9 months of 2025 year in 55.5 times, which confirmed the presence of a very large provision of the Insurer’s stability. 

6. The level of external support of PrJSC IC “PZU Ukraine life insurance” from the main shareholder PZU SA was identified as very high. In the Agency’s opinion, the Company will not need external support from the shareholder in the near future. However, the presence of such a shareholder as PZU SA has a positive impact on the credit rating / financial stability (reliability) rating of the insurer and guarantees it the highest rating in the near future, even in case of adverse market scenarios.
The Agency draws attention to the fact that the above report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure and other exceptional circumstances that cannot be foreseen or that are related to the effect of martial law in Ukraine cannot be taken into account in the assessment.
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