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20/08/2026
Rating of PrJSC IC “Persha” is updated 
August 20, 2026 Rating Agency “Standard-Rating” has decided to update the credit rating/ the insurer’s financial stability rating of PrJSC “Insurance company “Persha” (31681672) at the level uaАА according to the national scale: a very high level of ability of the rated entity to pay interest and principal on debt obligations in a timely manner and in full. The rating of IC “Persha” was updated based on the analysis results of the Company’s activity for the I half of 2026 year. 
1. IC “Persha” collected UAH 754,698 mln of gross premiums for the first six months of 2026 year that was by 13,17% higher than premiums for the same period of 2025 year. In particular, receipts from individuals grew by 9,49% up to UAH 287,313 mln, and from reinsurers reduced by 10,75% down to UAH 1,544 mln. Therefore, according to the results of the I half of 2026 year the share of individuals in the Insurer’s gross premiums amounted to 38,07%, i.e. legal entities prevailed in the Insurer’s client portfolio.
The Agency positively assesses an increase of the Company’s gross business under conditions of russian aggression, ongoing martial law and slowdown in the level of business activity in the country. 
Table 1
Key indicators of income and expenses of Private Joint-Stock Company “Insurance company “Persha” (31681672), th. UAH, p.p., % 
	#
	Indicators
	HІ of 2026
	HІ of 2025
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	754 698
	666 869
	87 829
	13,17%

	2
	from insurants-individuals 
	287 313
	262 406
	24 907
	9,49%

	3
	from reinsurers 
	1 544
	1 730
	-186
	-10,75%

	4
	Proportion of individuals in gross premiums 
	38,07%
	39,35%
	-1,28 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,20%
	0,26%
	-0,06 p.p.
	-

	6
	Insurance payments sent to reinsurers 
	45 591
	44 364
	1 227
	2,77%

	7
	Coefficient of the reinsurers participation in insurance premiums 
	6,04%
	6,65%
	-0,61 p.p.
	-

	8
	Net premiums
	709 107
	622 505
	86 602
	13,91%

	9
	Net earned insurance premiums
	713 688
	588 356
	125 332
	21,30%

	10
	Financial result from operating activities
	72 991
	26 601
	46 390
	174,39%

	11
	Insurance indemnities and reimbursements
	347 745
	291 001
	56 744
	19,50%

	12
	Insurance indemnities/Gross premiums ratio 
	46,08%
	43,64%
	2,44 p.p.
	-

	13
	Net profit
	80 188
	36 134
	44 054
	121,92%

	14
	ROE
	16,50%
	11,94%
	4,56 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the I half of 2026 compared to the I half of 2025, have grown by 2,77% up to UAH 45,591 mln. Taking into consideration the higher growth rates of gross premiums over reinsurance premiums, the coefficient of the reinsurers participation in insurance premiums has decreased by 0,61 p.p. down to 6,04%.
For the first six months of 2026 year compared to the same period of 2025 year the business activity indicators of IC “Persha” have demonstrated upward dynamics. Thus, net premiums of the Insurer have grown by 13,91% up to UAH 709,107 mln., and net earned premiums – by 21,30% up to UAH 713,688 mln.
3. IC “Persha” has paid its clients UAH 347,745 mln of insurance indemnities and reimbursements for the I half of 2026 year that is by 19,50% higher than indemnities for the I half of 2025 year. Therefore, the indemnities’ level has grown by 2,44 p.p. and according to the results of the first six months of 2026 year has amounted to 46,08%.

According to the results of the I half of 2026 year compared to the I half of 2025 year the financial results of IC “Persha” have shown a significant increase: the operating profit has grown up to UAH 72,991 mln., and the net profit has increased in 2,22 times and has amounted to UAH 80,188 mln.

4. For the period from 01.01.2026 to 01.07.2026 the Insurer’s balance sheet indicators have demonstrated the increase:

· Assets have grown by 10,68% up to UAH 1,575 bln;

· Shareholders’ equity has shown the increase by 19,76% up to UAH 486,067 mln;

· Liabilities have increased by 7,06% up to UAH 1,089 bln;
· Cash and cash equivalents have grown by 5,41% up to UAH 435,583 mln. At the same time, the Agency notes that as of 01.07.2026 IC “Persha” formed a portfolio of current financial investments in bank deposits of UAH 81,76 mln, which together with cash and cash equivalents covered 47,50% of its liabilities. 

Table 2
Key balance sheet indicators of Private Joint-Stock Company “Insurance company “Persha” (31681672), th. UAH, p.p., % 
	#
	Indicators
	01.07.2026
	01.01.2026
	Change
	Growth rate, %

	1
	Assets
	1 575 125
	1 423 127
	151 998
	10,68%

	2
	Shareholders’ equity
	486 067
	405 879
	80 188
	19,76%

	3
	Liabilities
	1 089 058
	1 017 248
	71 810
	7,06%

	4
	Shareholders’ equity/liabilities ratio
	44,63%
	39,90%
	4,73 p.p.
	-

	5
	Cash and cash equivalents
	435 583
	413 244
	22 339
	5,41%

	6
	Proportion of cash in assets of the insurer 
	27,65%
	29,04%
	-1,39 p.p.
	-

	7
	Cash/Liabilities ratio 
	40,00%
	40,62%
	-0,62 п.п.
	-

	8
	ISLBs and deposits in banks as part of current financial investments 
	81 760
	79 200
	2 560
	3,23%

	9
	Ratio between liquidity assets (cash, ISLB, and deposits in banks) and liabilities 
	47,50%
	48,41%
	-0,91 p.p.
	-


Therefore, according to the results of the first half of 2026 year the Insurer had a satisfactory level of capitalization (44,63%) and a good ratio between liquidity assets and liabilities (47,50%). 
IC “Persha” confirmed to the Agency that as of July 1, 2026 the Insurer has fulfilled the requirements, set by legislation, towards to solvency, minimal equity and assets of the insurer.

Thus, having analyzed the activity of IC “Persha” for the I half of 2026 year, RA “Standard-Rating” notes the following factors of updating the insurer’s financial stability rating: 
· Increase of business activity indicators;

· High level of indemnities;

· Good level of covering liabilities with liquidity assets; 
· Significant amounts of net profit and operating profit.

The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the Bank fulfilling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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