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12/05/2026
Ratings of JSC CB “PRIVATBANK” are updated 
May 12, 2026 at the meeting of the rating committee of RA “Standard-Rating” it was decided to update the ratings of JSC CB “PRIVATBANK” (14360570) according to the national scale:

· Long-term credit rating of JSC “CB “PRIVATBANK” at the level uaAAA according to the national scale. The borrower or the separate bond instrument with rating uaAAA is characterized by the exceptional (highest) level of ability of the rated entity to pay interest and principal on its debt obligations on time and in full. a very high solvency compared to other Ukrainian borrowers or bond instruments. 
· Short-term credit rating of JSC CB “PRIVATBANK” at the level ua.K1 according to the Agency’s national scale. 
· Rating of deposits of JSC CB “PRIVATBANK” is confirmed at the level ua.1 according to the scale of RA «Standard-Rating». 
The decision to update the ratings of JSC “CB “PRIVATBANK” is taken according to the analysis of results of the Bank’s activity for the I quarter of 2026 year, as well as data of the Bank’s statistical statements for January-April, 2026. 

Balance sheet indicators
For the I quarter of 2026 year the shareholders’ equity of JSC “CB “PRIVATBANK” grew by 12,29% up to UAH 112,612 bn., the loan portfolio increased by 8,81% up to UAH 170,137 bn, and its share in the Bank’s assets showed the increase by 1,95 p.p. and amounted to 19,40%. 
Table 1 

Particular balance sheet indicators of JSC CB «PRIVATBANK», mln. UAH, %, p.p. 
	Indicators
	01.04.2026
	01.01.2026
	Growth rate, %

	
	mln UAH 
	%
	mln UAH 
	%
	

	Funds of clients:
	727 420
	82,93%
	731 571
	81,63%
	-0,57%

	- funds of individuals 
	546 923
	62,35%
	534 398
	59,63%
	2,34%

	- funds of legal entities 
	180 496
	20,58%
	197 173
	22,00%
	-8,46%

	Total liabilities
	764 537
	87,16%
	795 951
	88,81%
	-3,95%

	Authorized capital of the bank 
	206 060
	23,49%
	206 060
	22,99%
	0,00%

	Shareholders’ equity of the bank
	112 612
	12,84%
	100 283
	11,19%
	12,29%

	Cash and cash equivalents
	148 641
	16,95%
	155 739
	17,38%
	-4,56%

	Loans and advances to banks
	100 489
	11,46%
	127 052
	14,18%
	-20,91%

	Loans and advances to customers 
	170 137
	19,40%
	156 362
	17,45%
	8,81%

	Investments into securities
	424 628
	48,41%
	419 450
	46,80%
	1,23%

	Total assets
	877 149
	100,00%
	896 234
	100,00%
	-2,13%


Source: Separate interim short financial statements of JSC CB “PRIVATBANK” for the three months that ended on March 31, 2026 
For the I quarter of 2026 year the volume of cash and cash equivalents of JSC “CB “PRIVATBANK” decreased by 4,56%, and its share in the Bank's asset structure decreased by 0,43 p.p. and amounted to 16,95%. Loans and advances to banks decreased by 20,91% down to UAH 100,489 bln as of April 1, 2026, and the 72,42% of these loans were NBU deposit certificates. 
The investment securities portfolio of JSC “CB “PRIVATBANK” for the first three months of 2026 year grew by 1,23% and as of 01.04.2026 amounted to UAH 424,628 bn, and its share in the Bank's assets increased by 1,61 p.p. up to 48,41%. At the same time, the portfolio of investment securities of JSC CB “PRIVATBANK” was formed by domestic and foreign government debt securities, which are identified as the high quality assets, i.e. assets with the lowest risk level.
Funds of clients of JSC “CB “PRIVATBANK” for the period from 01.01.2026 to 01.04.2026 decreased by 0,57% down to UAH 727,420 bln, and its share in the Bank’s resource base increased by 1,30 p.p. and amounted to 82,93%. At the same time, as of 01.04.2026 the funds of individuals amounted to 75,19% in funds of clients of JSC “CB “PRIVATBANK”.
Therefore, in the analyzed period, the lending activity of JSC CB “PRIVATBANK” remained high: for the I quarter of 2026 year the Bank’s loan portfolio grew by 8,81% and exceeded UAH 170 bln. The main areas of financing were energy, the defense-industrial complex, manufacturing, the agricultural sector, and logistics. The Agency notes that JSC CB “PRIVATBANK” is an active participant in state lending programs. Most of the agreements are signed with clients of small and medium-sized businesses with the support of the government program "Affordable loans 5-7-9%". In general, according to the Ministry of Finance of Ukraine, since the beginning of the program "Affordable loans 5-7-9%" and as of 04.05.2026 JSC CB “PRIVATBANK” issued 67,452 thousand loans under it for a total amount of UAH 103,115 billion, and is the leader among domestic banks in terms of the number and volume of business loan support.
JSC “CB “PRIVATBANK” actively cooperates with international financial institutions. In particular, in 2025, 12.1 thousand clients – small, micro and medium-sized businesses – received loans from the Bank for a total amount of UAH 24,5 bln within the framework of international lending support programs, and the role of institutions such as the EBRD in covering the Bank’s loan portfolio increased to 46%. At the end of April 2026, JSC “CB “PRIVATBANK” and the EBRD signed a mandate letter to launch a new unfunded risk-sharing mechanism for EUR 825 mln to support Ukrainian businesses. As part of the project, the EBRD will provide coverage for part of the credit risk on new sub-loans that the Bank will issue to Ukrainian companies. At the same time, priority assistance will be provided to businesses affected by the war.

Normative indicators
          The regulatory capital of JSC CB “PRIVATBANK” (N1) for the I quarter of 2026 year decreased by 1,16% and as of 01.04.2026 amounted to UAH 58,013 bn. that more than in 290 times exceeded the limit value, set by NBU. A significant amount of N1 ratio of JSC CB “PRIVATBANK” positively affects the values of the Bank’s capital adequacy.
Table 2 

Key norms of JSC «CB «PRIVATBANK», mln UAH, %, p.p. 
	Indicator
	Normative indicator
	01.04.2026
	01.01.2026

	
	
	on the system
	bank
	on the system
	bank

	
	
	
	
	
	

	Regulatory capital (N1)
	>200 mln
	288 015
	58 013
	290 745
	58 696

	Norm of regulatory capital adequacy (Nrca)
	>10,00%
	15,79%
	12,46%
	16,37%
	12,83%

	Tier 1 capital (T1c) 
	>7,5%
	15,50%
	12,46%
	16,08%
	12,83%

	Common equity tier 1 (CET1) 
	>5,625%
	15,49%
	12,46%
	16,07%
	12,83%

	Net Stable Funding Ratio (NSFR)
	>100%
	-
	128,87%
	-
	129,96%

	Liquidity Coverage Ratio on all currencies (LCRac)
	>100%
	-
	270,64%
	-
	300,62%

	Liquidity Coverage Ratio in foreign currency (LCRfc)
	>100%
	-
	215,54%
	-
	249,02%

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<20%*
	16,55%
	14,94%
	16,29%
	15,82%

	Norm of large loan risks (N8)
	<800%
	90,62%
	63,91%
	88,69%
	50,86%


Note: if there is no calculation of the normative on the first of each month, the Agency provides data of the closest working day
*- for systematically important banks the N7 ratio is set at the level not more than 20%
Source: NBU data and Bank’s statistical statements
The regulatory capital adequacy normative (Nrca) of JSC “CB “PRIVATBANK” for the period from 01.01.2026 to 01.04.2026 decreased by 0,37 p.p. down to 12,46%, that by 2,46 p.p. exceeded the normative value, set by NBU, but was by 3,33 p.p. less than the average of Nrca on the Ukrainian banking system.
The Tier 1 capital of JSC “CB “PRIVATBANK” (T1c) for the period from 01.01.2026 to 01.04.2026 decreased by 0,37 p.p. down to 12,46%, that by 4,96 p.p. exceeded the normative value, set by NBU, but was by 3,04 p.p. less than the average of T1c on the Ukrainian banking system.
The common equity tier 1 of JSC “CB “PRIVATBANK” (CET1) for the period from 01.01.2026 to 01.04.2026 decreased by 0,37 p.p. down to 12,46%, that in 2,22 times exceeded the normative value, set by NBU, but was by 3,03 p.p. less than the average of CET1 on the Ukrainian banking system. 

Additionally the Agency notes that as of 01.05.2026 the Bank’s N1 ratio grew up to UAH 68,196 bln, the Bank’s Nrca, T1c and CET1 increased up to 13,77%. Thus, as at the beginning of May, 2026 and throughout the analysis period JSC “CB “PRIVATBANK” was very well provided with equity that positively affects the Bank’s credit rating.

Liquidity ratios of JSC CB “PRIVATBANK” for the period from 01.01.2026 to 01.04.2026 changed as follows:

· Net Stable Funding Ratio (NSFR) decreased by 1,09 p.p. down to 128,87%;
· Liquidity Coverage Ratio on all currencies (LCRac) decreased by 29,98 p.p. down to 270,64%;
· Liquidity Coverage Ratio in foreign currency (LCRfc) decreased by 33,48 p.p. down to 215,54%.
Therefore, as at the beginning of the second quarter of 2026 year JSC CB “PRIVATBANK” maintained high values of liquidity ratios: net stable funding ratio (NSFR) exceeded the normative value by 28,87 p.p., and liquidity coverage ratio on all currencies (LCRac) and liquidity coverage ratio in foreign currency (LCRfc) in 2,71 times and in 2,16 times exceeded the limit value, respectively. Additionally, the Agency notes that as of 01.05.2026 the Bank’s NSFR amounted to 133,21, LCRac increased up to 291,05%, and LCRfc grew up to 235,66%. 

Thus, as at the beginning of May, 2026 JSC CB “PRIVATBANK” formed a significant provision of NSFR, LCRac and LCRfc and was very well provided with liquidity.

Revenues and expenses
According to the results of the I quarter of 2026 year compared to the same period of 2025 year the key items of revenues and profit of JSC CB “PRIVATBANK” showed multidirectional dynamics. In particular, the Bank’s net interest income grew by 20,84% up to UAH 22,341 bln, and the net fee and commission income decreased by 5,51% and amounted to UAH 6,274 bln. 
Table 3

Data on key articles of income and expenses of JSC CB «PRIVATBANK», mln. UAH, % 
	Indicator
	QІ of 2026 
	QІ of 2025
	Change
	Growth rate, %

	Interest income
	25 641
	20 987
	4 654
	22,18%

	Interest expenses
	3 300
	2 499
	801
	32,05%

	Net interest income
	22 341
	18 488
	3 853
	20,84%

	Commission income
	12 719
	11 631
	1 088
	9,35%

	Commission expenses
	6 445
	4 991
	1 454
	29,13%

	Net fee and commission income
	6 274
	6 640
	-366
	-5,51%

	Administrative and other operating expenses
	8 115
	6 852
	1 263
	18,43%

	Profit / (loss)
	12 846
	16 889
	-4 043
	-23,94%


Source: Separate interim short financial statements of JSC CB “PRIVATMANK” for the three months that ended on March 31, 2026 
Profit after taxation of JSC CB “PRIVATBANK” for the I quarter of 2026 year amounted to UAH 12,846 bln that was by 23,94% less than for the I quarter of 2025 year. At the same time, the Bank’s profit before taxation for the I quarter of 2026 year compared to the same period of 2025 year grew by 16,60% and amounted to UAH 25,948 bln, and the decrease in profit after taxation is related to the increase in the bank profit tax rate up to 50% in 2026 year, while in 2025 year this rate was 25%.
According to the results of the I quarter of 2026 year, JSC CB “PRIVATBANK” paid UAH 13,102 billion in income tax, which is in 2,44 times more than for the I quarter of 2025 year. This increase reflects the high financial indicators of JSC CB “PRIVATBANK” and its significant role in the recovery of the Ukrainian economy.
Other factors
JSC CB “PRIVATBANK” due to the scales of its activity continues to remain a strategic interest of the State Ukraine. The state’s participation in the equity of JSC CB “PRIVATBANK” provides the basis for a stable functioning of the domestic banking system.

The Agency reminds that a long-term credit rating of JSC CB “PRIVATBANK” according to the national scale was assigned on December 29, 2016, already after the Bank’s nationalization. The Agency draws attention to the Bank’s availability of a factor of external support from the Ministry of Finance of Ukraine.

Therefore, in the I quarter of 2026 year JSC CB “PRIVATBANK” kept increasing its the lending activity: the Bank’s loan portfolio grew by 8,81% and as of April 1, 2026 exceeded UAH 170 bln, and its share in the asset structure grew up to 19,40%. At the same time, the loan portfolio of JSC CB “PRIVATBANK” was characterized by a high quality: as of April 1, 2026 the share of non-performing loans (NPLs) amounted to only 7,74% in the Bank’s loan portfolio. As at the beginning of the second quarter of 2026 year the Bank maintained a significant share of liquidity instruments with a low credit risk in the asset portfolio: cash and cash equivalents, NBU deposit certificates and state bond securities. 
As at the beginning of May 2026 JSC CB “PRIVATBANK” was very provided with equity (regulatory and T1c) and with liquidity that positively affect its credit rating. 
According to the results of the I quarter of 2026 year compared to the I quarter of 2025 year the net interest income of JSC CB “PRIVATBANK” grew by 20,84%, the net fee and commission income decreased by 5,51%, and the profit after taxation decreased by 23,94% and amounted to UAH 12,846 bln. At the same time, the decrease in the Bank’s profit after taxation in the analyzed period is related to the increase in the bank profit tax rate: from 25% in 2025 year up to 50% in 2026 year.
The Agency repeatedly emphasizes that JSC CB “PRIVATBANK” is a strategic interest of the State Ukraine that provides the Bank with a high level of external support.
The Agency draws attention that the given report takes into account the assessment of the probability of the Bank fulfilling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
Director                                                                                                              Nikitin A.
Lead analyst (financial institutions)                                              
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