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10/11/2025
Ratings of JSC CB “PRIVATBANK” are updated 
November 10, 2025 at the meeting of the rating committee of RA “Standard-Rating” it was decided to update the ratings of JSC CB “PRIVATBANK” (14360570) according to the national scale:

· Long-term credit rating of JSC “CB “PRIVATBANK” at the level uaAA according to the national scale. The Bank or the separate bond instrument with rating uaAA is characterized by a very high solvency compared to other Ukrainian borrowers or bond instruments. 
· Short-term credit rating of JSC CB “PRIVATBANK” at the level uaK1 according to the Agency’s national scale. 
· Rating of deposits of JSC CB “PRIVATBANK” is confirmed at the level ua.1 according to the scale of RA «Standard-Rating». 
The decision to update the ratings of JSC “CB “PRIVATBANK” is taken according to the analysis of results of the Bank’s activity for the nine months of 2025 year, as well as data of the Bank’s statistical statements for January-October, 2025. 

Balance sheet indicators
For the period from 01.01.2025 to 01.10.2025 the shareholders’ equity of JSC “CB “PRIVATBANK” grew by 20,19% up to UAH 119,161 bn., the Bank’s loan portfolio increased by 26,84% up to UAH 143,027 bn, and its share in the Bank’s assets showed the increase by 2,57 p.p. and amounted to 17,38%. 
Table 1 

Particular balance sheet indicators of JSC CB «PRIVATBANK», mln. UAH, %, p.p. 
	Indicators
	01.10.2025
	01.01.2025
	Growth rate, %

	
	mln UAH
	%
	mln UAH
	%
	

	Funds of clients:
	677 775
	82,35%
	621 596
	81,63%
	9,04%

	- funds of individuals 
	505 624
	61,44%
	446 600
	58,65%
	13,22%

	- funds of legal entities 
	172 151
	20,92%
	174 996
	22,98%
	-1,63%

	Total liabilities
	703 844
	85,52%
	662 317
	86,98%
	6,27%

	Authorized capital of the bank 
	206 060
	25,04%
	206 060
	27,06%
	0,00%

	Shareholders’ equity of the bank
	119 161
	14,48%
	99 144
	13,02%
	20,19%

	Cash and cash equivalents
	138 735
	16,86%
	151 768
	19,93%
	-8,59%

	Loans and advances to banks
	121 893
	14,81%
	86 589
	11,37%
	40,77%

	Loans and advances to customers 
	143 027
	17,38%
	112 761
	14,81%
	26,84%

	Investments into securities
	388 502
	47,21%
	375 094
	49,26%
	3,57%

	Total assets
	823 005
	100,00%
	761 461
	100,00%
	8,08%


Source: Separate interim short financial statements of JSC CB “PRIVATMANK” for the nine months that ended on September 30, 2025  
For the first nine months of 2025 year the volume of cash and cash equivalents of JSC “CB “PRIVATBANK” decreased by 8,59% and amounted to UAH 138,735 bn., and its share in the Bank's asset structure decreased by 3,07 p.p. down to 16,86%.
The investment securities portfolio of JSC “CB “PRIVATBANK” for the nine months of 2025 year grew by 3,57% and as of 01.10.2025 amounted to UAH 388,502 bn, and its share in the Bank's assets decreased by 2,05 p.p. down to 47,21%. At the same time, the portfolio of investment securities of JSC CB “PRIVATBANK” was fully formed by ISLBs, which are identified as the high quality assets, i.e. assets with the lowest risk level.
Loans and advances to banks for the nine months of 2025 year grew by 40,77%, and its share in the asset structure of JSC CB “PRIVATBANK” increased by 3,44 p.p. and amounted to 14,81% as of 01.10.2025.

Funds of clients of JSC “CB “PRIVATBANK” for the period from 01.01.2025 to 01.10.2025 grew by 9,04% up to UAH 677,775 bln, and its share in the Bank’s resource base increased by 0,72 p.p. and amounted to 82,35%. At the same time, as of 01.10.2025 the funds of individuals of JSC “CB “PRIVATBANK” amounted to 74,60% in funds of clients of JSC “CB “PRIVATBANK”.
Therefore, throughout the first nine months of 2025 year the key balance sheet indicators of JSC CB “PRIVATBANK” showed an increase. At the same time, the Bank considerably increased its loan portfolio (+26,84%) and the funds of clients (+9,04%). The Agency notes that JSC CB “PRIVATBANK” is an active participant in state lending programs. Most of the agreements are signed with clients of small and medium-sized businesses with the support of the government program "Affordable loans 5-7-9%". In general, according to the Ministry of Finance of Ukraine, since the beginning of the program "Affordable loans 5-7-9%" and as of 03.11.2025 JSC CB “PRIVATBANK” issued 59,864 thousand loans under it for a total amount of UAH 89,498 billion, and is the leader among domestic banks in terms of the number and volume of business loan support. 
JSC “CB “PRIVATBANK” is also expanding international cooperation. In particular, in July 2025, the Bank signed the largest agreement on the Ukrainian financial market with the EBRD, which will allow Ukrainian businesses to receive up to EUR 600 million in new loans. In August 2025, JSC “CB “PRIVATBANK”, in partnership with the EBRD, introduced a new loan program “EnergoGrant”, which provides Ukrainians with the opportunity to finance the purchase of modern energy-efficient equipment with partial compensation of up to 25% of its cost after installation. And in September 2025, JSC “CB “PRIVATBANK” and the International Financial Corporation (IFC) signed agreements that will help expand lending to micro, small and medium-sized businesses and facilitate the entry of Ukrainian companies into new markets, namely the Risk Sharing Agreement for USD 100 million and the Bank-Issuer Agreement, which provides for a guarantee line for trade financing from the IFC for USD 20 million.

Normative indicators
          The regulatory capital of JSC CB “PRIVATBANK” (N1) for the first nine months of 2025 year decreased by 1,39% and as of 01.10.2025 amounted to UAH 59,110 bn. that almost in 296 times exceeded the limit value, set by NBU. A significant amount of N1 ratio of JSC CB “PRIVATBANK” positively affects the values of the Bank’s capital adequacy.
Table 2 

Key norms of JSC «CB «PRIVATBANK», mln UAH, %, p.p. 
	Indicator
	Normative indicator
	01.10.2025
	01.01.2025

	
	
	on the system
	bank
	on the system
	bank

	
	
	
	
	
	

	Regulatory capital (N1)
	>200 mln
	274 051
	59 110
	268 813
	59 942

	Norm of regulatory capital adequacy (Nrca)
	>10,00%*
	15,43%
	13,03%
	17,35%
	14,96%

	Tier 1 capital (T1c) 
	>7,5%
	15,15%
	13,03%
	16,92%
	14,96%

	Common equity tier 1 (CET1) 
	>5,625%
	15,15%
	13,03%
	16,92%
	14,96%

	Net Stable Funding Ratio (NSFR)
	>100%
	-
	128,32%
	-
	128,22%

	Liquidity Coverage Ratio on all currencies (LCRac)
	>100%
	-
	295,00%
	-
	349,46%

	Liquidity Coverage Ratio in foreign currency (LCRfc)
	>100%
	-
	249,26%
	-
	306,38%

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<20%**
	16,09%
	14,02%
	15,09%
	6,69%

	Norm of large loan risks (N8)
	<800%
	85,57%
	54,92%
	66,53%
	0,00%


Note: if there is no calculation of the normative on the first of each month, the Agency provides data of the closest working day
*-minimal value of Nrca at the level 10,00% is set from July 1, 2025
**- for systematically important banks the N7 ratio is set at the level not more than 20%
Source: NBU data and Bank’s statistical statements
The regulatory capital adequacy normative (Nrca) of JSC “CB “PRIVATBANK” for the period from 01.01.2025 to 01.10.2025 decreased by 1,93 p.p. down to 13,03%, that by 3,03 p.p. exceeded the normative value, set by NBU (from 01.07.2025 – at the level not less 10,00%), but was by 2,40 p.p. less than the average of Nrca on the Ukrainian banking system.
The Tier 1 capital of JSC “CB “PRIVATBANK” (T1c) for the period from 01.01.2025 to 01.10.2025 decreased by 1,93 p.p. down to 13,03%, that by 5,53 p.p. exceeded the normative value, set by NBU, but was by 2,12 p.p. less than the average of T1c on the Ukrainian banking system.
The common equity tier 1 of JSC “CB “PRIVATBANK” (CET1) for the period from 01.01.2025 to 01.10.2025 decreased by 1,93 p.p. down to 13,03%, that in 2,32 times exceeded the normative value, set by NBU, but was by 2,12 p.p. less than the average of CET1 on the Ukrainian banking system.  
Additionally the Agency notes that as of 01.11.2025 the Bank’s N1 ratio amounted to UAH 58,934 bln, the Bank’s Nrca, T1c and CET1 amounted to 12,98%. Thus, as at the beginning of November, 2025 and throughout the analysis period JSC “CB “PRIVATBANK” was very well provided with equity that positively affects the Bank’s credit rating. 
Liquidity ratios of JSC CB “PRIVATBANK” for the period from 01.01.2025 to 01.10.2025 changed as follows:

· Net Stable Funding Ratio (NSFR) grew by 0,10 p.p. up to 128,32%;
· Liquidity Coverage Ratio on all currencies (LCRac) decreased by 54,46 p.p. down to 295,00%;
· Liquidity Coverage Ratio in foreign currency (LCRfc) decreased by 57,12 p.p. down to 249,26%.
Therefore, as at the beginning of the fourth quarter of 2025 year JSC CB “PRIVATBANK” maintained very high values of liquidity ratios: net stable funding ratio (NSFR) exceeded the normative value by 28,32 p.p., and liquidity coverage ratio on all currencies (LCRac) together with liquidity coverage ratio in foreign currency (LCRfc) in 2,95 times and 2,49 times exceeded the limit value, respectively. Additionally, the Agency notes that as of 01.11.2025 the Bank’s NSFR amounted to 128,06, LCRac equaled to 274,72%, and LCRfc amounted to 231,83%.  
Thus, as at the beginning of November, 2025 JSC CB “PRIVATBANK” formed a significant provision of NSFR, LCRac and LCRfc and was very well provided with liquidity. 
Revenues and expenses
According to the results of the nine months of 2025 year compared to the same period of 2024 year the key items of revenues and profit of JSC CB “PRIVATBANK” showed the increase. 
Table 3

Data on key articles of income and expenses of JSC CB «PRIVATBANK», mln. UAH, % 
	Indicator
	9 months of 2025 
	9 months of 2024 
	Change
	Growth rate, %

	Interest income
	66 089
	56 937
	9 152
	16,07%

	Interest expenses
	8 122
	8 135
	-13
	-0,16%

	Net interest income
	57 967
	48 802
	9 165
	18,78%

	Commission income
	36 804
	34 033
	2 771
	8,14%

	Commission expenses
	16 104
	14 355
	1 749
	12,18%

	Net fee and commission income
	20 700
	19 678
	1 022
	5,19%

	Administrative and other operating expenses
	21 754
	18 517
	3 237
	17,48%

	Profit / (loss)
	50 634
	48 352
	2 282
	4,72%


Source: Separate interim short financial statements of JSC CB “PRIVATMANK” for the nine months that ended on September 30, 2025 
In particular, the Bank’s profit grew by 4,72% and amounted to UAH 50,634 mln., the net interest income grew by 18,78% up to UAH 57,967 bln, and the net fee and commission income increased by 5,19% up to UAH 20,700 bln.  
The agency notes that JSC CB “PRIVATBANK” paid UAH 16,331 billion in income tax for the first nine months of 2025 year, which is by 4,26% more than for the first nine months of 2024 year. This increase reflects the high financial indicators of JSC CB “PRIVATBANK” and its significant role in the recovery of the Ukrainian economy.
Other factors
JSC CB “PRIVATBANK” due to the scales of its activity continues to remain a strategic interest of the State Ukraine. The state’s participation in the equity of JSC CB “PRIVATBANK” provides the basis for a stable functioning of the domestic banking system.

The Agency reminds that a long-term credit rating of JSC CB “PRIVATBANK” according to the national scale was assigned on December 29, 2016, already after the Bank’s nationalization. The Agency draws attention to the Bank’s availability of a factor of external support from the Ministry of Finance of Ukraine.

Therefore, for the nine months of 2025 year JSC CB “PRIVATBANK” significantly increased the loans and advances to clients (+26,84%) and the funds of clients by 9,04%. As at the beginning of November, 2025 JSC CB “PRIVATBANK” was very well provided with equity (regulatory and Tier 1) and liquidity that positively affects its credit rating.

According to the performance results of the nine months of 2025 year compared to the same period of 2024 year the key items of revenues and profit of JSC CB “PRIVATBANK” showed the increase: net interest income grew by 18,78%, net fee and commission income increased by 5,19%, and profit showed the increase by 4,72%.
The Agency repeatedly emphasizes that JSC CB “PRIVATBANK” is a strategic interest of the State Ukraine that provides the Bank with a high level of external support.
The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the Bank fulfilling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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