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14/05/2026
Ratings of Private Joint-Stock Company “INSURANCE COMPANY “UIG” are updated 
May 14, 2026 the rating committee of RA “Standard-Rating” made decision to update the credit rating / the financial stability (reliability) rating of the insurer to Private Joint-Stock Company “INSURANCE COMPANY “UIG” (30859524) at the level uaAAA according to the national scale: the exceptional (highest) level of ability of the rated entity to pay interest and principal on debt obligations on time and in full. Updating the Insurer’s ratings, the Agency was guided by the Company’s performance results for the I quarter of 2026 year. 
1. Gross premiums collected by PJSC “IC “UIG” has amounted to UAH 921,072 mln that is by 12,01% more than for the same period of 2025 year. At the same time, receipts from individuals have increased by 2,33% up to UAH 485,214 mln, and from reinsurers – by 42,09% up to UAH 1,293 mln. According to the results of the first three months of 2026 year the share of individuals in the Insurer’s gross premiums has amounted to 52,68%, and the share of reinsurers – 0,14%. Therefore, individuals prevailed in the Insurer’s client portfolio. The Agency appreciates an increase of the Insurer’s gross business volumes under conditions of the ongoing russian aggression and martial law in Ukraine.
Table 1
Key indicators of income and expenses of PJSC “IC “UIG”, th. UAH, p.p., % 
	#
	Indicators
	QІ of 2026
	QІ of 2025
	Change
	Growth rate, %

	1
	Total gross premiums, including 
	921 072
	822 294
	98 778
	12,01%

	2
	from insurants-individuals 
	485 214
	474 157
	11 057
	2,33%

	3
	from reinsurers 
	1 293
	910
	383
	42,09%

	4
	Proportion of individuals in gross premiums 
	52,68%
	57,66%
	-4,98 p.p.
	-

	5
	Proportion of reinsurers in gross premiums 
	0,14%
	0,11%
	0,03 p.p.
	-

	6
	Premiums, sent to the reinsurers 
	133 045
	88 845
	44 200
	49,75%

	7
	Coefficient of the reinsurers’ participation in gross premiums  
	14,44%
	10,80%
	3,64 p.p.
	-

	8
	Net premiums
	788 027
	733 449
	54 578
	7,44%

	9
	Net premiums earned 
	896 763
	665 404
	231 359
	34,77%

	10
	Financial result from operating activity
	-9 512
	108 436
	-117 948
	-

	11
	ROS
	-1,03%
	13,19%
	-14,22 p.p.
	-

	12
	Insurance indemnities and reimbursements
	715 313
	391 806
	323 507
	82,57%

	13
	Insurance indemnities/Gross premiums ratio 
	77,66%
	47,65%
	30,01 p.p.
	-

	14
	Net profit
	42 135
	124 852
	-82 717
	-66,25%

	15
	ROE
	4,36%
	16,70%
	-12,34 p.p.
	-


2. Insurance premiums, sent to the reinsurers for the I quarter of 2026 year compared to the same period of 2025 year, grew by 49,75% up to UAH 133,045 mln. Therefore, the coefficient of the reinsurance companies’ participation in insurance premiums increased by 3,64 p.p. up to 14,44%.
Business activity indicators of PJSC “IC “UIG” in the analyzed period demonstrated upward dynamics: net premiums grew by 7,44% up to UAH 788,027 mln., and net earned insurance premiums – by 34,77% up to UAH 896,763 mln.
3. Insurance indemnities performed by PJSC “IC “UIG” for the I quarter of 2026 year amounted to UAH 715,313 mln that was by 82,57% higher than for the same period of 2025 year. At the same time, the indemnities’ level grew by 30,01 p.p. up to 77,66%.
According to the results of the first three months of 2026 year the activity of PJSC “IC “UIG” was profitable. In particular, the net profit of PJSC “IC “UIG” for the I quarter of 2026 year amounted to UAH 42,135 mln that was by 66,25% less than for the I quarter of 2025 year.
4. In the period from 01.01.2026 to 01.04.2026 the balance sheet indicators of PJSC “IC “UIG” demonstrated the following dynamics:

· Assets decreased by 2,69% down to UAH 4,087 bln;
· Shareholders’ equity grew by 4,58% up to UAH 967,186 mln;

· Liabilities decreased by 4,74% down to UAH 3,120 bln;
· Cash and cash equivalents grew by 43,68% up to UAH 291,767 mln.
Therefore, as at the beginning of the second quarter of 2026 year the Company had a satisfactory level of capitalization (31,00%), and 9,35% of its liabilities were covered with cash. At the same time, the Agency notes that as of 01.04.2026 the Insurer formed the financial investments portfolio of UAH 2,124 bln, which consisted of internal government loan bonds and external government loan bonds and deposits in banks with a high credit rating. The availability of such investments positively affects the provision of PJSC “IC “UIG” with liquidity assets, which as of April 1, 2026 in total covered 77,42% of the Insurer’s liabilities.
Table 2
Key balance sheet indicators of PJSC “IC “UIG”, th. UAH, p.p., % 
	#
	Indicators
	01.04.2026
	01.01.2026
	Change
	Growth rate, %

	1
	Assets
	4 087 128
	4 199 905
	-112 777
	-2,69%

	2
	Shareholders’ equity
	967 186
	924 841
	42 345
	4,58%

	3
	Liabilities
	3 119 942
	3 275 064
	-155 122
	-4,74%

	4
	Shareholders’ equity/Liabilities ratio
	31,00%
	28,24%
	2,76 p.p.
	-

	5
	Cash and its equivalents
	291 767
	203 066
	88 701
	43,68%

	6
	Proportion of cash in assets of the insurer 
	7,14%
	4,84%
	2,30 p.p.
	-

	7
	Cash/Liabilities ratio 
	9,35%
	6,20%
	3,15 p.p.
	-

	8
	Internal State Loan Bonds, External State Loan Bonds and deposits in banks as part of current financial investments 
	2 123 802
	2 271 273
	-147 471
	-6,49%

	9
	Ratio between liquidity assets (cash, ISLB, ESLB and deposits in banks) and liabilities 
	77,42%
	75,55%
	1,87 p.p.
	-


5. The Agency reminds that the controlling shareholder of PJSC “IC “UIG” is an international insurance group with headquarters in Austria VIENNA INSURANCE GROUP, which provides an unprecedented high level of external support of Ukrainian subsidiary company. VIENNA INSURANCE GROUP (VIG) is represented by 50 companies in 30 countries of the world and is the leader of the insurance market of Central and Eastern Europe.
PJSC “IC “UIG” confirmed to the Agency that as of 01.04.2026 the Insurer complied with the requirements, set by law, to solvency and assets of the insurer.
The Agency notes that in April 2026, the NBU included PJSC “IC “UIG” in the list of insurers that acquired the status of a significant insurer as of January 1, 2026. The list of significant insurers was published by the NBU for the first time. Enhanced requirements have been established for such insurers regarding their activities, in particular regarding the corporate governance system.
Therefore, having analyzed the activity of PJSC “IC “UIG” for the I quarter of 2026 year, RA “Standard-Rating” highlights the following factors of updating the insurer’s financial stability rating:

· Considerable increase of business volumes; 
· Good level of provision with liquidity assets;

· Very high level of indemnities;
· Profitable activity;
· Very high level of external support.

The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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