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12/11/2025
Ratings of JSC “UNEX BANK” are updated 
November 12, 2025 at the meeting of the rating committee of RA “Standard-Rating” it was decided to update the ratings of JSC “UNEX BANK” (20023569) according to the national scale: 
· Long-term credit rating of JSC “UNEX BANK” at the level uaAAA according to the national scale. The Bank or the separate bond instrument with rating uaAAA is characterized by the highest solvency compared to other Ukrainian borrowers or bond instruments. 
· Short-term credit rating of JSC “UNEX BANK” is updated at the level uaK1 according to the Agency’s national scale. 
· Rating of deposits of JSC “UNEX BANK” is updated at the level ua.1 according to the scale of RA «Standard-Rating». 
The decision to update the ratings of JSC “UNEX BANK” is taken according to the analysis results of the Bank’s activity for the nine months of 2025 year and the particular forms of the Bank’s statistical statements for January-October, 2025. 

1. For the period from 01.01.2025 to 01.10.2025 the key balance sheet indicators of JSC “UNEX BANK” changed as follows:
Table 1 

Key balance sheet indicators of JSC “UNEX BANK”, th. UAH, %, p.p. 
	Indicator
	01.10.2025
	01.01.2025
	Growth rate, %

	
	Th. UAH
	%
	Th. UAH
	%
	

	Funds of clients:
	2 940 683
	69,51%
	2 888 378
	85,58%
	1,81%

	· Funds of legal entities
	1 471 187
	34,78%
	1 817 904
	53,86%
	-19,07%

	· Funds of individuals
	1 469 496
	34,74%
	1 070 474
	31,72%
	37,28%

	Total liabilities
	3 880 193
	91,72%
	3 218 522
	95,36%
	20,56%

	Authorized capital of the bank 
	492 000
	11,63%
	292 000
	8,65%
	68,49%

	Total shareholders’ equity
	350 283
	8,28%
	156 448
	4,64%
	123,90%

	Cash and cash equivalents
	286 930
	6,78%
	226 382
	6,71%
	26,75%

	Banks’ credits and debt
	282 135
	6,67%
	225 401
	6,68%
	25,17%

	Customer credits and debt 
	1 210 017
	28,60%
	832 636
	24,67%
	45,32%

	Investments into securities
	2 318 044
	54,79%
	1 952 883
	57,86%
	18,70%

	Fixed assets and intangible assets
	40 832
	0,97%
	44 603
	1,32%
	-8,45%

	Total assets:
	4 230 476
	100,00%
	3 374 970
	100,00%
	25,35%


Source: Interim short financial statements of JSC “UNEX BANK” for the period that ended on September 30, 2025 
· Shareholders’ equity of the Bank increased in 2,24 times up to UAH 350,283 mln. The Agency draws attention to the fact that for the first nine months of 2025, the Bank carried out a new share issue twice. In particular, in February 2025, the issue of shares of JSC “UNEX BANK” with a nominal value of UAH 120 million was carried out, which was paid for by means of subordinated debt raised from the Bank’s shareholder, and in March 2025, the NBU approved an increase in the Bank’s authorized capital by UAH 120 million. In August 2025, additional shares with a nominal value of UAH 80 million were issued, the payment for which was made at the expense of funds paid by a private investor, the ultimate beneficial owner of the Bank - Tomasz Fiala. In September 2025, the NBU approved an increase in the Bank’s authorized capital by UAH 80 million. Therefore, as of September 30, 2025, the authorized capital of the Bank amounted to UAH 492 million; 
· Assets grew by 25,35% up to UAH 4,230 bln;

· Customer credits and debt increased by 45,32% up to UAH 1,210 bln;

· Liabilities grew by 20,56% up to UAH 3,880 bln.

Funds of the Bank’s clients for the first nine months of 2025 year grew by 1,81% up to UAH 2,941 bln, and its share in the resource base structure decreased by 16,07 p.p. and amounted to 69,51%. At the same time, funds of legal entities decreased by 19,07%, and funds of individuals grew by 37,28%. For the period from 01.01.2025 to 01.10.2025 in the liabilities structure of JSC “UNEX BANK” there were the following changes: the share of funds of legal entities decreased by 19,08 p.p. down to 34,78%, and the share of funds of individuals increased by 3,02 p.p. up to 34,74%.

The asset structure of JSC “UNEX BANK” as of 01.10.2025 compared to 01.01.2025 changed as follows:

· Share of customer credits and debt grew by 3,93 p.p. up to 28,60%;

· Share of investments into securities decreased by 3,07 p.p. down to 54,79%;
· Share of cash and cash equivalents increased by 0,07 p.p. up to 6,78%;
· Share of banks credits and debt decreased by 0,01 p.p. down to 6,67%.
The Agency notes that as of 01.10.2025 the Bank’s securities portfolio fully consisted of liquidity instruments with a low credit risk level, namely ISLBs (66,73% of the portfolio), NBU deposit certificates (30,60% of the portfolio) and bonds of foreign countries (2,67% of the portfolio). 
Therefore, for the nine months of 2025 year JSC “UNEX BANK” significantly increased its loan portfolio (+45,32%), as well as carried out two additional issues of shares of UAH 120 mln and UAH 80 mln respectively, that resulted in a considerable increase of the authorized capital (+68,49%) and shareholders’ equity (in 2,24 times). The increase of the Bank’s authorized capital is a factor appreciated by the Agency. 
The loan portfolio of JSC “UNEX BANK” was characterized by a good quality: as of 01.10.2025 the NPL share in the Bank’s loan portfolio amounted to 11,67% that was in 2,15 times less than the average NPL share on the Ukrainian banking system, which amounted to 25,04% according to NBU data. As at the beginning of the fourth quarter of 2025 year JSC “UNEX BANK” continued to maintain a high proportion of liquidity instruments with a minimal credit risk in the asset structure: the 61,57% of the Bank’s assets were represented by such liquidity instruments as cash and cash equivalents, government bond securities and NBU deposit certificates. 

2. For the nine months of 2025 year the regulatory capital (N1) of JSC “UNEX BANK” decreased by 0,38% and as of October 1, 2025 amounted to UAH 222,490 mln. that by UAH 22,490 mln exceeded the limit value, set by NBU for this normative. 
The regulatory capital adequacy normative of JSC “UNEX BANK” (Nrca) for the period from 01.01.2025 to 01.10.2025 decreased by 4,52 p.p. down to 11,39% that by 1,39 p.p. exceeded the normative value set by NBU (from 01.07.2025 – at the level not less 10,00%), but was by 4,04 p.p. less than the average of Nrca on the Ukrainian banking system. 
The Bank’s Tier 1 capital of JSC “UNEX BANK” (T1c) for the period from 01.01.2025 to 01.10.2025 grew by 2,32 p.p. up to 11,39% that by 3,89 p.p. exceeded the normative value set by NBU, but was by 3,76 p.p. less than the average of T1c on the Ukrainian banking system. 
The common equity tier 1 of JSC “UNEX BANK” (CET1) for the period from 01.01.2025 to 01.10.2025 increased by 2,32 p.p. up to 11,39% that in 2,02 times exceeded the normative value set by NBU, but was by 3,76 p.p. less than the average of CET1 on the Ukrainian banking system. 
Additionally the Agency notes that as of 01.11.2025 all the equity ratios of JSC “UNEX BANK” demonstrated a significant increase: the Bank’s N1 ratio increased up to UAH 549,757 mln., the Nrca increased up to 26,18%, and the T1c and CET1 grew up to 14,42%. Thus, as at the beginning of November, 2025 JSC “UNEX BANK” complied to all the equity normative indicators with a significant reserve. 
Table 2 

Key norms of JSC “UNEX BANK”, th. UAH, % 
	Indicator
	Normative value
	01.10.2025
	01.01.2025

	
	
	On the system mln. UAH
	Bank, th. UAH
	On the system mln. UAH
	Bank, th. UAH

	
	
	
	
	
	

	Regulatory capital (N1)
	>200 mln
	274 051
	222 490
	268 813
	223 330

	Norm of regulatory capital adequacy (Nrca)
	>10,00%*
	15,43%
	11,39%
	17,35%
	15,91%

	Tier 1 capital (T1c) 
	>7,5%
	15,15%
	11,39%
	16,92%
	9,07%

	Common equity tier 1 (CET1) 
	>5,625%
	15,15%
	11,39%
	16,92%
	9,07%

	Net Stable Funding Ratio (NSFR)
	>100%
	-
	189,59%
	-
	213,83%

	Liquidity Coverage Ratio on all currencies (LCRac)
	>100%
	-
	315,06%
	-
	275,20%

	Liquidity Coverage Ratio in foreign currency (LCRfc)
	>100%
	-
	671,90%
	-
	1019,55%

	Norm of the maximum amount of credit risk per one counterparty (N7)
	<25%
	16,09%
	18,26%
	15,09%
	18,19%

	Norm of large loan risks (N8)
	<800%
	85,57%
	69,59%
	66,53%
	82,44%


Source: NBU data and Bank’s statistical statements
*minimal value of Nrca is set at the level 10,00% from July 1, 2025
Note: if there is no calculation of the normative on the first of each month, the Agency provides data of the closest working day 

3. As at the beginning of the fourth quarter of 2025 year the Bank’s liquidity ratios considerably exceeded the limit values, set by NBU. In particular, net stable financing ratio (NSFR) of JSC “UNEX BANK” as of October 1, 2025 by 89,59 p.p. exceeded the minimal required level for this normative; liquidity coverage ratio on all currencies (LCRac) was in 3,15 times higher than the limit level, and liquidity coverage ratio in foreign currency (LCRfc) in 6,72 times exceeded the limit level, set by the regulator.

Additionally, the Agency notes that as of November 01, 2025 the Bank’s NSFR amounted to 189,14%, LCRac grew up 337,68%, and LCRfc increased up to 754,18%. Therefore, as at the beginning of November, 2025 year and throughout the analysis period JSC “UNEX BANK” was very well provided with liquidity: the Bank’s NSFR, LCRac and LCRfc constantly significantly exceeded the minimal values, set by NBU.


4. According to the results of the nine months of 2025 year JSC “UNEX BANK” received a loss of UAH 6,165 mln. The availability of loss in the current period is related to the increase of expenses to form provisions and the increase of the Bank’s administrative costs. The Agency draws attention that in the third quarter the Bank returned to the profitable activity, having received the profit of UAH 287 th. according to the quarter results. 
At the same time, the key items of revenues of JSC “UNEX BANK” showed a positive dynamics. In particular, net interest income of JSC “UNEX BANK” for the nine months of 2025 year compared to the same period of 2024 year grew by 7,13% up to UAH 267,656 mln, and net fee and commission income increased by 19,63% and amounted to UAH 9,637 mln. 
Table 3

Data on key items of income and expenses of JSC “UNEX BANK”, th. UAH, %  
	Indicator
	9 months of 2025
	9 months of 2024
	Change
	Growth rate, %

	Interest income
	467 590
	477 052
	-9 462
	-1,98%

	Interest expenses
	199 934
	227 203
	-27 269
	-12,00%

	Net interest income
	267 656
	249 849
	17 807
	7,13%

	Commission income
	47 094
	43 673
	3 421
	7,83%

	Commission expenses
	37 457
	35 617
	1 840
	5,17%

	Net fee and commission income
	9 637
	8 056
	1 581
	19,63%

	Administrative and other operating expenses 
	296 704
	252 742
	43 962
	17,39%

	Profit / (loss)
	-6 165
	-21 869
	15 704
	-71,81%


Source: Interim short financial statements of JSC “UNEX BANK” for the period that ended on September 30, 2025 
Thus, in the analyzed period JSC “UNEX BANK” significantly increased operations in the domestic market of banking services and carried out two new issues of shares. In particular, for the nine months of 2025 year the Bank’s authorized capital increased by UAH 200 mln or by 68,49%, and the shareholders’ equity grew in 2,24 times. A significant growth of the authorized capital of JSC “UNEX BANK” on practice confirmed the availability of a high level of the Bank’s external support from its key shareholder that was taken into consideration by t eh Agency when assigning and updating the rating of JSC “UNEX BANK” at the highest level. 
 For the nine months of 2025 year the loan portfolio of JSC “UNEX BANK” grew by 45,32%, at the same time, as of October 1, 2025 the share of non-performing loans (NPL) in the Bank’s loan portfolio was in 2,15 times less than the average NPL level on the Ukrainian banking system. As well, the Agency notes that as of October 1, 2025 the 61,57% of assets of JSC “UNEX BANK” were represented by liquidity instruments with a minimal credit risk level: cash and cash equivalents, NBU deposit certificates and state bonds of Ukraine and foreign countries. 

As at the beginning of November, 2025 year and throughout the analysis period JSC “UNEX BANK” with a reserve complied with all the standards of regulatory capital and Tier 1, and was very well provided with liquidity. 
According to the results of the nine months of 2025 year JSC “UNEX BANK” received a loss of UAH 6,165 mln, but in the third quarter of 2025 the Bank’s activity was profitable. At the same time, the Bank’s key items of revenues for the first nine months of 2025 year compared to the same period of 2024 year showed the increase: net interest income grew by 7,13%, and net fee and commission income – by 19,63%.
The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the Bank fulfilling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 
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