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02/06/2026
Ratings of PrJSC IC “KNIAZHA LIFE VIENNA INSURANCE GROUP” are updated 
June 2, 2026 the rating committee of RA «Standard-Rating» has decided to update the financial stability rating/ the credit rating to Private JSC «INSURANCE COMPANY «KNIAZHA LIFE VIENNA INSURANCE GROUP» at the level uaAA+: a very high level of ability of the rated entity to pay interest and principal on debt obligations on time and in full. Making decision to update the rating at such a high level, the Agency was guided by the results of the Insurer’s activity for the I quarter of 2026 year. 
1. PrJSC IC «KNIAZHA LIFE VIENNA INSURANCE GROUP» for the I quarter of 2026 year collected UAH 12,851 mln of gross premiums, that has been by 7,44% less than for the I quarter of 2025 year. The Agency draws attention that PrJSC IC «KNIAZHA LIFE VIENNA INSURANCE GROUP» managed to save gross business volume under conditions of business activity slowdown in the country as a result of military aggression of russia and introduction of martial law in Ukraine.
2. Indemnities and reimbursements, carried out by PrJSC IC «KNIAZHA LIFE VIENNA INSURANCE GROUP» for the I quarter of 2026 year, have amounted to UAH 13,909 mln that more than in twice exceeded indemnities for the same period of 2025 year. Therefore, the indemnities’ level of the Insurer has grown up to 108,23%.
Table 1

Key indicators of income and expenses of Private JSC IC “KNIAZHA LIFE VIENNA INSURANCE GROUP” (30434963) for the I quarter of 2026 year, th. UAH, p.p., %
	#
	Indicators
	QІ of 2026
	QІ of 2025
	Change
	Growth rate, %

	1
	Insurance premiums (premiums, contributions)
	12 851
	13 884
	-1 033
	-7,44%

	2
	Insurance indemnities and reimbursements
	13 909
	6 797
	7 112
	104,63%

	3
	Indemnities/Gross premiums ratio 
	108,23%
	48,96%
	59,27 p.p.
	-

	4
	Acquisition costs
	234
	331
	-97
	-29,31%

	5
	The ratio between acquisition costs and insurance premiums 
	1,82%
	2,38%
	-0,56 p.p.
	-

	6
	Net profit
	6 910
	-3 052
	9 962
	-

	7
	ROE
	2,26%
	-0,99%
	3,25 p.p.
	-



3. For the I quarter of 2026 year acquisition costs of the Insurer have amounted to UAH 0,234 mln that has been by 29,31% less than for the I quarter of 2025 year. According to the results of the first three months of 2026 year the activity of PrJSC IC «KNIAZHA LIFE VIENNA INSURANCE GROUP» has been unprofitable: net profit has amounted to UAH 6,910 mln. 
4. In the period from 01.01.2026 to 01.04.2026 the balance sheet indicators of the Insurer have demonstrated multidirectional dynamics: 

· Assets have grown by 3,20% up to UAH 1,033 bln;

· Shareholders’ equity has shown the increase by 2,96% up to UAH 305,498 mln;

· Liabilities have increased by 3,29% up to UAH 727,438 mln;

· Cash and cash equivalents have decreased by 49,50% down to UAH 4,471 mln;
· ISLBs and deposits in banks as part of current financial investments grew by 3,96% up to UAH 999,980 mln.  
Table 2

Key balance sheet indicators of 
Private JSC IC “KNIAZHA LIFE VIENNA INSURANCE GROUP”, th. UAH, p.p., % 
	#
	Indicators
	01.04.2026
	01.01.2026
	Change
	Growth rate, %

	1
	Assets
	1 032 936
	1 000 940
	31 996
	3,20%

	2
	Shareholders’ equity
	305 498
	296 702
	8 796
	2,96%

	3
	Liabilities
	727 438
	704 238
	23 200
	3,29%

	4
	Shareholders’ equity/Liabilities ratio
	42,00%
	42,13%
	-0,13 p.p.
	-

	5
	Cash and its equivalents
	4 471
	8 854
	-4 383
	-49,50%

	6
	Proportion of cash in assets of the insurer 
	0,43%
	0,88%
	-0,45 p.p.
	-

	7
	Cash/Liabilities ratio 
	0,61%
	1,26%
	-0,65 p.p.
	-

	8
	Internal State Loan Bonds and deposits in banks as part of current financial investments 
	999 981
	961 915
	38 066
	3,96%

	9
	Ratio between liquidity assets (cash, ISLB and deposits in banks) and liabilities 
	138,08%
	137,85%
	0,23 p.p.
	-


Thus, as at the beginning of the second quarter of 2026 year shareholders’ equity has covered 42,00% of the Insurer’s liabilities, and 0,61% of its liabilities have been covered by cash and cash equivalents. At the same time, as of 01.04.2026 the Insurer formed the portfolio of current financial investments of UAH 999,981 mln, which included bank deposits and investments into ISLBs. This fact positively affects the provision of PrJSC IC “KNIAZHA LIFE VIENNA INSURANCE GROUP” with liquidity assets. Therefore, as of April 1, 2026 the liquidity assets (cash and cash equivalents, bank deposits and ISLBs) in 1,38 times exceeded the Insurer’s liabilities, that indicates a very high level of the Company’s provision with liquidity assets.

5. The unprecedented high level of external support of PrJSC IC “KNIAZHA LIFE VIENNA INSURANCE GROUP” is provided by the shareholder of the insurer – the international insurance group VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG with headquarters in Austria. VIENNA INSURANCE GROUP Wiener Stadtische Versicherung AG (VIG) is represented in 30 countries of the world by 50 companies and is the leader of the insurance market of Central and Eastern Europe. 
PrJSC IC “KNIAZHA LIFE VIENNA INSURANCE GROUP” confirmed to the Agency that as of 01.04.2026 the Insurer complied with the requirements to solvency and assets of the insurer.
Therefore, having analyzed the activity of PrJSC IC “KNIAZHA LIFE VIENNA INSURANCE GROUP” for the I quarter of 2026 year, RA “Standard-Rating” notes the following factors of updating the insurer’s financial stability rating:

· Very high level of provision with liquidity assets;

· Profitable activity;
· Unprecedented high level of external support on the part of the main shareholder – VIENNA INSURANCE GROUP. 

The Agency draws attention to the fact that the given report takes into account the assessment of the probability of the insurer settling its obligations under normal circumstances. Force majeure circumstances and other exceptional circumstances that cannot be predicted, or which are related to the effect of martial law in Ukraine, cannot be taken into account in the assessment. 

Director                                                                                                               Nikitin A.
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