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16.06.2025
Ukrainian banks are profitable and liquid
June 16, 2025 Rating agency “Standard-Rating” published the 48th rating of the reliability of bank deposits. Traditionally, the rating is accompanied by an analysis of macroeconomic conditions and a general situation in the banking system of Ukraine. 

The results of the first quarter of 2025 year indicate that the banking system of Ukraine continued to grow and the trend towards its profitable operation was maintained. The consolidated profit of the banking system in the first quarter amounted to almost UAH 40 billion, of which UAH 26.2 billion accounted for banks with a state share. From among the 60 operating banks, only the 10 banks ended the first quarter of 2025year with a loss. At the same time, no banks with negative net interest income were recorded.

Since the beginning of the year, the share of non-performing loans (NPL) on loans to the corporate sector has decreased from 38.96% to 37.02%, on loans to the population - from 15.49% to 14.32%. The gradual improvement in the quality of bank loan portfolios was influenced by their nominal growth.

The loan portfolio of banks continued to grow. In the first quarter of 2025 year, customer debt to banks increased by 5.3% to UAH 867 billion. The nominal growth in loan debt occurred under the pressure of inflation and significant interest rates on loans. However, the decrease in the NPL level and the profitable operation of most banks indicated that there were few systemic problems in the loan market.

Rating results. For the forty-eighth time, the Agency has identified the TOP-10 banks with the highest deposit rating based on the results of the first quarter of 2025 year:
1. JSC “CREDIT AGRICOLE BANK” 
2. JSC CB “PRIVATBANK” 
3. JSC “RAIFFEISEN BANK” 
4. JSC “PRAVEX BANK” 
5. JSC “KREDOBANK” 
6. JSC “BANK CREDIT DNIPRO” 
7. JSC “COMINBANK”
8. JSC “UKRGASBANK”
9. JSC “OSCHADBANK” 
10. JSC “UKRSIBBANK” 
TOP-3 leaders of the rating 
The TOP-3 of the rating of reliability of bank deposits according to the results of the first quarter of 2025 year consisted of Ukrainian banks with foreign capital and banks with a state share. The forty-eighth deposit rating was headed by JSC “CREDIT AGRICOLE BANK”. The bank ended the first quarter of 2025 year with an after-tax profit of UAH 1.37 billion, spending UAH 0.456 billion on income tax. JSC “CREDIT AGRICOLE BANK” had a good margin of regulatory capital and liquidity.

The second place in the ranking was taken by the state-owned PrivatBank. The bank ended the first quarter of 2025 year with a profit of UAH 16.89 billion and spent UAH 5.37 billion on income tax. As of April 1, 2025, PrivatBank had regulatory capital of UAH 56.59 billion and maintained regulatory capital adequacy at 14.27%. The bank was well provided with liquidity.

The third place in the ranking was taken by JSC “Raiffeisen Bank”, which ended the first quarter of 2025 year with a profit of UAH 2.22 billion and spent UAH 0.7 billion on income tax. As of the beginning of the second quarter of 2025 year, the bank had regulatory capital of UAH 18.18 billion and maintained a good margin of regulatory capital adequacy and liquidity.

Other TOP-10 leaders 
The TOP-10 banks in the deposit reliability rating also included Ukrainian banks: JSC “PRAVEX BANK”, JSC “KREDOBANK”, JSC “BANK CREDIT DNIPRO”, JSC “COMINBANK”, state-owned JSB “UKRGASBANK” and others.

JSC "BANK CREDIT DNIPRO" ended the 2024 year with an after-tax profit of UAH 174.6 million, having paid UAH 170.9 million in income tax. In the first quarter of 2025 year, the bank’s after-tax profit was UAH 93.99 million, the bank’s income tax expenses amounted to UAH 35.86 million. As of April 1, 2025, the bank’s regulatory capital amounted to UAH 1.37 billion, and the regulatory capital adequacy ratio was 12.92% with a standard of at least 9.25%. The bank remained highly liquid: as of April 1, 2025, the liquidity coverage ratio (LCR) for all currencies was 147.25%, and in foreign currency – 318.92%. At the beginning of the second quarter of 2025 year, clients entrusted the bank with UAH 20.19 billion. As of April 1, 2025, the debt on loans to clients of JSC “BANK CREDIT DNIPRO” amounted to almost UAH 8.5 billion, and the bank’s investments in internal state bond loans and NBU deposit certificates were estimated at UAH 7.32 billion and UAH 3.1 billion, respectively. The bank’s retail business director, Kateryna MELESH, notes that “the introduction of an increased rate specifically for deposits with a 6-month term allows for effective attraction of short-term liquidity, which allows for flexible management of the bank’s balance sheet, rapid response to changes in the market situation and financing needs”.
JSC “COMINBANK” is consistently included in the TOP-10 of the deposit reliability rating according to the results of the first quarter of 2025 year. The agency recalls that the bank ended the 2023 year with an after-tax profit of UAH 96.94 million. In 2024, the bank’s after-tax profit amounted to UAH 168.62 million. The first quarter of 2025 year was also profitable for the bank. As of the beginning of the second quarter of 2025 year, JSC “COMINBANK” had high regulatory capital at the level of UAH 655.88 million, with a standard of not less than UAH 200 million, and with a margin complied with the regulatory capital adequacy ratio (RCA) at the level of 12.76% with a standard value of not less than 9.25%. The bank was also well provided with liquidity: the liquidity coverage ratio on all currencies (LCR) as of April 1, 2025 was 304.92%, and the long-term liquidity ratio (NFSR) was 180.43%. JSC “COMINBANK” slightly improved its liquidity ratios for the first quarter of 2025 year and had a high level of external support from the shareholder.

JSB “UKRGASBANK” completed the first quarter of 2025 year with a profit of UAH 1.08 billion and spent UAH 0.36 billion on income tax. As of April 1, 2025, the bank had regulatory capital at the level of UAH 11.72 billion and maintained regulatory capital adequacy at the level of 15.22%. JSB “UKRGASBANK” was well-provided with liquidity: LCRac was 173.77%, LCRfc – 193.23%, NSFR – 135.65%.

The most optimal deposit programs during the war 
As part of the forty-eighth rating of reliability of bank deposits, the Agency compiled a rating of banking products for raising funds from the population. During the war, the liquidity of bank deposits while maintaining a relatively high profitability becomes of particular importance. The Agency studied deposit, card and savings programs for the population of all 50 banks that participated in the rating, and identified the leaders of the rating in two categories of banks.

1. Among banks with foreign capital, the best banking product for placing private funds is the “Income Card” program from JSC “COMINBANK”. The program provides the client with free access to funds and at the same time a higher interest rate, and combines the advantages of a deposit and a bank card.

2. Among banks with Ukrainian private capital, the best banking product for placing private funds was recognized as the “Reliable” deposit from JSC “BANK CREDIT DNIPRO”. As part of the “New Season” promotion, the bank offers a rate of up to 17% per annum on this type of deposit.

In general, as of the beginning of the second quarter of 2025 year, the bank customers’ funds increased to UAH 2.8 trillion, and as of April 1, 2025, the individuals’ funds in Ukrainian banks reached UAH 1.23 trillion. According to the Agency’s observations, banks were actively reviewing their deposit and savings programs in the direction of increasing rates. The identified trend concerned deposits in the national currency. The Agency positively assesses the ability of Ukrainian banks to increase the volume of funds raised from the population and business during the war.

The full version of the Report can be found on the website of RA “Standard-Rating” (link https://standard-rating.biz/wp-content/uploads/RatingsZMI/2025Q1bankRD/20250616_rd_pi_1q2025_compressed.pdf)
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